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THE WEEK. 


The actual volume of business continues below producing 

_ capacity, and such improvement as is in evidence is slow ; 
yet the trend is unquestionably for the better, and the 
4 movement promises to quicken as the crops approach nearer 
eS to harvest. Meanwhile underlying conditions are strong, 
' such as low stocks of merchandise, the large supplies of 
=. available credit and the outlook*for excellent crops, in 
' which the interest of the business situation now chiefly 
' centers. As is customary at this time a varied assortment 
bof crop rumors appears every day, and there have been 
© apparently exaggerated reports of damage to spring wheat 
_ due to lack of moisture; this damage, however, is confined 
/to a small section of the wheat belt, and there is an 
- ample margin for deterioration and still leave a large 
























































"harvest. Rains in the cotton belt have mate- 
: ‘tially improved the outlook for that great crop. 
“It is noticeable that’ the most optimistic trade 








reports come from those centers close to the main agricul- 
~ tural sections. An event of the week was a most favorable 
' statement from the chairman of the leading steel producer 
' whose percentage of output has recently increased ; a turn 
_ for the better in this trade at this time, even if email, is 
3 _ most notable. The dry goods trade in its various 
7 D branches, both cotton and wool, is quiet, with purchases 
’ yin made for immediate necessities only, and yet there is 
~ abetter tone to the market, due to increased confidence 
and the knowledge that the trade as a whole is, by reason 
- of the drastic curtailment in production, in a strong posi- 
3 P tion to avail itself quickly of a turn in the general business 
| a —— such as might be expected to follow the absolute 
assurance of good crops, The shoe market shows 
> some improvement, nutwithstanding the higher prices 
for leather and hides. The copper market is firm, 
"with a somewhat cheerful statement from the lead- 
ing producer. Railroad earnings in the first two weeks of 
» June decreased 26 per cent. as compared with last year, 
- but the latest report as to idle cars showed a reduction. 
' Bank clearings this week show up well as compared with 
1910 and 1909, being, outside New Yurk, 6.3 per cent. and 
a 128 per cent. better, respectively, while in New York there 
—* a gain of 17.1 per cent. over last year and a decrease of 
































































































































9.1 per cent. from 1909. Retail trade in various sections, 
and particulariy at western points, shows a very fair 
volume of distribution. The export trade remains one of 
the best features of the situation, but in the latest week 
tha exports from New York did not maintain the recent 
volume, being $14,867 ,568, agains: $15,693,972 in 1910 and 
$13,123,455 in 1909; imports were $18,692,682, against 
$15,773,957 in 1910 and $15,412,306 in 1909. 

Farther improvement appears in iron and steel at a time 
when quietness usually prevails, and the bookings of the 
leading producer are steadily increasing. The betterment 
in trade has extended to pig iron also, which has heretofore 
made a poor showing. A steel plant at the South has 
resumed operations and it is estimated that the miils of the 
United States Steel Corporation have now fully 66 per cent. 
of their ingot capacity active. Considerable animation is 
noted in fabricated and structural steel, with large pur- 
chases in prospect, while additional orders for about 20,000 
tons of rails have been placed, although individual con- 
tracts are small. Further readjustment of prices includes a 
cut of $2 per ton on wire products. 

The trend of business in dry goods is again toward sup- 


plying only immediate needs, the lack of anticipatory buy- 


ing by jobbers tending to increase the volume of curtail- 
ment by mills. Fall River sold about 105,000 pieces of 
print cloths last week, and stocks held at that point are 
down to 950,000 pieces. Prices are firm, and on fine count 
bleached cottons advances have been named on some lines. 
The paucity of stocks in first hands is a noteworthy feature 
of the dry goods situation. Export trade is still in excess 
of a year ago. Many new lines of merchandise for the 
spring of 1912 are being shown. At eastern centers the 
wool market is more quiet, but there is still considerable 
business negotiated in à quiet way. 

Further slight improvement is noted in footwear, though 
most wholesalers still operate conservatively. Manufactur- 
ers are confronted with a higher leather market, but as yet 
no readjustment of prices on a higher basis is noted. Tan- 
ners complain that leather values are all out of proportion 
to the hide and calfskin markets, but the closely sold up 
condition of raw stocks keeps the situation strong all 
around. There is aregular demand for shoe leathers to 
meet current requirements, but for most descriptions of 
sole and upper present trading is not active, although the 
markets have shown a gradual improvement for some time 
past. The domestic hide markets continue in strong posi- 
tion, but at the higher quotations tanners are holding off, 
with the result that trading in both packer and country 
hides has.been of much smaller volume than for several 
weeks past. Foreign hide markets are stronger. 

Grain prices show considerable strength, while cotton has 
rapidly declined. Sensational reports of damage to spring 
wheat caused a sharp advance in that cereal, although 
the deterioration has thus far been confined to a limited 
area. Western receipts have diminished, although the 
2,186,068 bushels moved compared closely with the 2,134,- 
872 reported last year, while exports from all ports of the 
United States, flour included, were 793,893 bushels, against 
281,594 in 1910. Continued reports of deficient moisture 
sent corn values to new high levels, with the firmness in 
wheat also exerting a builish influence. Arrivais at 
primary markets are still larger than a year ago, 5,363,889 
bushels comparing with 2,773,546, and Atlantic Coast ship- 
ments were 397,866 bushels, against 110,556 in the earlier 
period. Recent pressure against cotton was accentuated 
when good rains fell in many parts of the belt, and belief 
in a large crop is spreading. 

Liabilities of commercial failures for June to date 
amount to $9,507,181, of which $5,367,856 were in manu- 
facturing, $3,753,637 in trading and $385,688 in other com- 
mercial lines. Failures this week numbered 215 in the 
United States against 219 last year, and 22 in Canada 
compared with 30 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Reports indicate slow improvement in several 
directions and gains previously made are maintained. 
Retail trade is fairly active in seasonable merchandise, while 
business with the jobbers is gradually expanding. Buying 
in all directions, however, is conservative and in most lines 
there is no disposition to buy in advance of needs. Curtail- 
ment by New England cotton mills is as drastic as ever and 
next month there is likely to be more idle machinery than 
for years, but the situation is such as to quickly take ad- 
vantage of a change for the better when the time arrives. 
With the men’s wear mills it is between seasons, but, judging 
by recent transactions in raw material on the part of large 
factors, pre parations are evidently being made for greater 
activity. The strong tone of the wool market is maintained 
and there is a little let-up in activity in producing sections. 
A good percentage of the new clip is practically out of 
grower’s hands in Montana and other States. Pig iron 
trade is quiet and the market is easy. There is some im- 
provement in the steel trade, with numerous small building 
contracts, but the market bare of large contracts of any 
kind. A fair volume of business in flour was checked by 
the sudden advance in wheat early in the week. Coarse 
grains are more active on domestic account and consider- 
ably higher in price. No important export grain business 
is reported. Receipts of butter, while large, are not ex- 
cessive and the market is firm and somewhat higher on fine 
goods. Cheese is firm owing to the strength of primary 
markets. Eggs are firm and higher for best receipts. Ow- 
ing to a moderate demand and plentiful supplies the money 
market is slightly easier at 24 to 3 per cent. on call and 34 
to 4 on time. 

Philadelphia.—Most reports now being received 
appear to indicate that some progress is being made, and 
though improvement is slow, many jobbers state that the 
situation generally is distinctly more favorable. Wholesale 
dry goods houses say that business is satisfactory, and sales 
with jobbers of hosiery and underwear are about up to an 
average; but trade with the nearby cutting up houses in 
woolens and cottons is dull and wholesale milliners are 
quiet with the closing of the spring season. Cloak and suit 
manufacturers are doing but little, but in shirt waists 
business is fairly active. Leather remains firm and prices 





steady, while sales continue to improve and inquiries indi- - 


cate only moderate stocks in the hands of consumers, 
Good orders are reported for glazed kid and prices have 
slightly advanced. Shoe dealers state that trade is still 
moderate, although sales of late have shown some improve- 
ment. The situation in the wool market is more satisfac- 
tory, manufacturers displaying more interest than for some 
time past, although as yet not showing much more inclina- 
tion to purchase in advance of needs. Holders, however, 
appear confident that the market will steadily improve as 
the season advances, and prices are firmly held. 

Iron and steel continue quiet, but fairly steady. Very 
little business is moving and that only for pressing needs. 
In finished material, although the reduction in prices has 
not caused any large increase in orders, a firmer tone has 
developed. Dealings in structural material are confined to 
small lots and consumers are not inclined to place orders 
beyond current needs. There is, however, throughout the 
trade a marked growth in the feeling of optimism, and 
improved conditions are generally anticipated. In the 
tobacco trade there appears to be a better feeling and 
more inquiries are being made for Pennsylvania and Wis- 
consin leaf, while business in Havana is fair and Sumatra 
is selling fairly in small lots for immediate use. Conditions 
in groceries continue to improve, orders for spot goods 
being larger and more itquiries for futures being received. 
Coftees show little change, but there are more inquiries for 
teas and prices are firmer. Withdrawals of sugar are fair, 
but aside from this business is dull. Money is still quoted 
at 34 to 4 per cent. for call; 4 to 44 for time, and the same 
for choice commercial paper. 

Pittsburg.—Briskness is absent, but a better feeling 
prevails, due to the probability of increased industrial 
activity. Jobbing lines are rather quiet. Provisions and 
groceries are moving at a fair rate, with a slight improve- 


ment in collections. 


smaller mines are not being operated in full. Run of mine 
coal is quoted at $1.15 and $1.25 f.o.b. at mines. 


Reading.—Retail trade shows some improvement and | | 
Reports from — 


seeasonable goods are moving in fair volume. 
wholesalers and manufacturers, however, are somewhag 


irregular, iron and woolen manufacturers complaining J 


dull conditions, while those making hats and cigars state 


that business is quite satisfactory. Shoe manufacturers 
are now quite busy and are working full time, but it is 
expected that trade will soon fall off, as the between seasons 
period is approaching. The buildingindustry is fairly active 
and there is a slight increase in the volume as compared 
with last year. 


Baltimore.—The movement of merchandise at whols- 
sale for the week was comparatively light, this being be- 
tween seasons, and no great amount of activity is looked 
for until next month. Collections on the whole are fair, 
though in some sections local conditions have caused a de- 
cided falling off in business. Manufacturers of ready-made 
clothing are doing only a moderate business, orders for fail 
goods in many instances having been cut down materially, 
but owing to the scanty buying cancellations have been 
smaller than usual. General impressions from salesmen 
on the road are that retail merchants are ‘carrying light 
stocks, though in some sections winter goods, especially 
overcoats, were carried over from last year. The dry goods 
situation appears favorable, the volume of orders being 


fully up to the average at this season, and replenishing 
business has been quite good. Values are firm. Dealers 
in hats and caps at wholesale report a slight improvement 
in business, orders for fall goods being of good proportions. 
The demand for straw goods has been exceptional and re- 
tail business for the season has been unusually good. Job- 
bing trade in boots and shoes is only fairly active and 
retail business has been quite poor, especially in the South, 
while the outlook for fail appears uncertain. The week 
with manufacturers of shirts and overails was most satis- 
factory, some liberal orders having been received. Fac- 
tories making shirt wafsts and women’s underwear are also 
well supplied with orders and indications in this line are 
decidediy favorable. 


Atianta.—Rains during the past week have improved 
crop conditions materially. Early corn needed moisture 
and the outlook now is for a larger crop than had been ex- 
pected. More grain has been planted in Georgia than 
usual and there is a growing tendency to diversify crops. 
Business is holding up well for the summer and collections 
so far in June have been up to expectations. 
ent time, country bankers have sought little accommodation 
from their Atlanta correspondents, but requests for money 
have been more frequent in the last few days and there is a 
steady demand for money for legitimate business. Real 
estate and building operations continue active. Retail 
trade is normal and dealers are apparently looking forward 
to a good fail business. 

New Orieans.—Local wholesalers and retailers report 
a good volume of business for this season of the year, and 
the outiook is considered favorable. Rains in various sec- 
tions of the cotton belt have improved crop prospects. The 
local money market is unchanged, call loans being quoted 
at 5 to 6 per cent.; demand has been quiet and there are 
ample funds to meet all requirements. The local sugar 
market has been very quiet and prices remain uachanged. 
Molasses and syrups were nominal, with no receipts from 
plantations. There is a fair demand for retined sugars, with 
no change in quotations. The rice market is quiet, but 
steady. 

Mem phis.— Retail trade is better than at this time a 
year ago, and, on the whole, satisfactory. Jobbers ot dry 
goods and groceries also report some increase in business, 
although dry weather has somewhat affected trade. Col- 
lections are fairly satisfactory. The demand for lumber is 
quiet, but prices are firmlyheld. Building and contracting 
show some improvement and there is considerable activity 
in realty. There are some 25,000 bales of cotton on hand 
unsold and. about 41,000 bales in store. The lower grades 


tJune 2%, isi), 


Building is confined mostly to moder: — 
ate sized contracts with a fair total, and the lumber market — 
is making a better showing. Coal production with the — 
large interests proceeus at a tair rate, but some of the 
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are bringing nearly as good prices as the higher qualities 
and the demand is mostly from domestic sources. Crop 
rospects are encouraging, as the fields have been well cal- 
tivated, but rain is needed in this territory. Money is easily 
obtained on good collateral and deposits keep up well. 


Nashville.—Jobbing trade is quiet, but filling-in orders 
are fairly satisfactory, while retail business is moderately 
active and collections are better than usual at this time of 
year. General conditions, however, are not entirely favor- 
able because of continued dry weather. 

Louisville.—Business is somewhat slow, but in some 
quartere a gain over last yearis claimed. Ruilroad and 
mill supply houses have had a fairly busy week, but look 
upon this as temporary. Lumber is inactive and paint 
manufacturers report only normal sales for thisseason. The 
dry goods business is somewhat better than at the cor- 


responding “period last year. Clothing manufacturers 
elaim to have their stock well sold up, and while they do 
not anticipate a heavy year’s business, expect that it will 
prove more profitable than last year. Meat packers note 
very satisfactory conditions, but distilleries report business 
quiet, though not unusually so for this season. 


Cincinnati.—Retail trade is only tair and the whole- 
sale dry goods market now shows little animation, for while 
traveling salesmen have sent in some orders for fall goods, 
the attendance of buyers in person is small.. Prices, how- 
ever, have been well maintained. Clothing manufacturers 


report orders for fall goods below those of last year at this 
time, and the millinery trade is dull. Demand for flour at 
wholesale is light and most grades have declined. The 
hardware business is moderately active. Sales of whiskey 
at wholesale are moderate, but prices are firm. There is 
some improvement in the demand for pig iron, but business 
is still far from satisfactory. 


Cleveland.—Retail trade has shown some improve- 
ment during the past week, especially in dry goods and 
boots and shoes, while wholesale grocers report business 
keeping up well and showing some increase over the corre- 
sponding period of a year ago. The employés of the cloak 
and suit factories are «till on a strike and at the present 
time it is difficult to say when their differences with em- 
ployers will be adjusted. Lake shipments in coal and 
other lines have been somewhat retarded the past week and 
itis expected that a number of boats will be sent to the 
docks toawait cargoes. Building operations continus active 
and prospects in this line are very bright. Bank deposits 
are reported about normal and with special increase in 
demand for loans, which usually are not called for betore 
July 1. Collections are reported generally fair. 

Toledo.—Unusually warm weather in May resulted in 
heavy buying at retail of summer apparel, but transactions 
in clothing, hats, shoes and gloves have again receded and 
tarly clearance sales are being resorted to for the purpose 
of further reducing stocks. Furniture, jewelry, millinery 
‘and house furnishings have but moderate call. Jobbers of 
dry goods and shoes have met with fair demand for their 
Wares, based on excellent crop outlook, which has been 
improved by timely heavy rains. Manufacturers of suits 
aid cloaks are taking satisfactory advance orders and 
there is an increased fall booking of women’s ready-to-wear 
‘otton garments. The larger manufacturers in wood, iron 
and steel are fully holding their own, and makers of metal 
specialties, silver, and nickel plating houses, operators in 
canvas gloves, umbrellas, stove and wagon manufacturing 
‘oncerns all report working full forces on business for future 

very. Butlding materials remain active and prices are 
Maintained. The shipping interests from this port have 
suffered in common with other cities on the Great Lakes, 
and many vessels are idle. There is a fair to brisk demand 
for 6 per cent. loans. 

St. Paul.—Wholesale business is slowly improving and 
#8 the season advances favorable crop conditions stimu- 
late general confidence. Merchants have been buying 
largely for current needs, though from many sections 
orders for future delivery are of larger volume than for some 


time. Satisfactory conditions are reported by wholesalers 
ofdry goods, millinery, clothing and footwear, while drugs, 
’micals and oils are moving in good volume and the de- 





wand for building material and hardware is fair. 


Chicago.—Wholesale dealings in general merchandise 
now show the falling off incidental to the between seasons 
period. Visiting buyers have declined in numbers, but 
satisfactory bookings were made in fall and winter goods- 
Current shipments indicate that there has been consid- 
erable reordering for the West and Southwest. Road and 
mail orders continue in favorable comparison with this time 
last year in dry goods, footwear, millinery, woolens, cloth- 
ing, men’s furnishings, hats and caps, household uten- 
sile and food products.. City trade is well sustained 
in jewelry, art wares, outing and sporting goods. 
Mercantile collections are prompt at the interior, 
and -heavy crop marketings increase the circulation of 
money among the agricultural interests, the latter being 
liberal buyers of personal needs and farm tools and mate- 
rials. Better inquiry is noted in iron and steel, but no de- 
cided improvement appears in activity of the leading in- 
dustries and factories in this district. No change affects 
production and distribution, and large consumers withhold 
important commitments, lower costs being insisted upon for 
future supplies. The metal, wood and leather working 
trades reflect steadiness in outputs, but curtailment is yet 
in evidence and continued hot weather may enforce more 
extended vacations in July thanis customary among Wanu- 
facturers. Railroad managers give more attention to 
equipment and track requirements for the coming fiscal 
year and it is expected that substantial contracts will soon 
strengthen the business outlook, provided the harvests de- 
velop satisfactorily. The markets for raw materials exhibit 
heavy movements in hides, wool and leather, but there are 
notable decreases over this time last year in mine and forest 
products. Money is easy at 34 to 4 per cent. for choice 
commercial paper. Offerings of the latter continue quite 
moderate. There is improved tone in the July investment 
demand for bonds, and some banks report increase in col- 
lateral loans. Sales of local securities are one-third less 
than a year ago. The ten active stocks show no change 
this week in average values. New buildings, $1.559.320 in 
value, compare witn $1,042,970 last week and $1,297,300 a 
year ago. Real estate sales aggregated $2,834,802, against 
$2,421,359 last week and $2,525,984 in 1910. 

Total movement of graia at this port, 10,079,550 bushels 
compares with 12,079,850 bushels last week and 7,757,400 
bushels a year ago. Compared with 1910 receipts increased 
54 3 per cent. and shipments 7.9 per cent. Flour receip 
104,677 barrels, compare with 101,948 barrels last week an 
132,224 barrels a year ago, while shipments were 115,786 
barrels, against 103,374 barrels last week and 108,130 bar: 
rels in 1910, Receipts of hides were 3,122,700 pounds, 
against 2,991,700 pounds last week and 1,539,700 pounds 
last year. Wool receipts, 2 560,600 pounds, compare with 
1,854,600 pounds Jast week and 804,700 pounds in 1910. 
Lumber receipts were 42,733,000 feet, against 39,711,000 
feet last week and 56 906 000 feet last year. Other receipts 
increased in wheat, corn, oats, seeds, dressed beef, pork; 
lard, cheese, cattle and hoge, and decreased in rye, barley, 
broom corn, butter, eggs and sheep. Compared with the 
closings a week ago, cash prices are unchanged in pork, 
ribs and sheep, but lower in choice cattle, 10 cents a hun- 
dredweight, and higher in corn, 14 cents a bushel; oats, 24 
cents; flour, 24 cents a barrel; lard. 24 cents a tierce; 
wheat 3% cents a buchel, and hogs, 15 cents a hundred- 
weight. 

Minneapolis.— Retail trade is quiet and lifeless, but 
jobbers report a slowly increasing demand in all lines, 
particularly agricultural supplies, as favorable weather 
conditions in the wheat growing States have stimulated gen- 
eral trade. Crop scares are expected, which will doubtless 
result in cautious purchasing. The lumber situation con- 
tinues strong and all grades of building lumber are in de- 
mand. Shipments for the week were 2,144,000 feet. 

St. Louis.—Weather conditions have not improved 
much, as the rains that have fallen in Missouri this week 
were light and mainly in spots. Growing corn is not 
damaged, but vegetables and pasturage are suffering. Re- 
orders for summer goods are moderate. Orders for early 
fall delivery in the leading lines are fair from some sections 
of the country and light from others. Purchasing is still 
being made conservatively, but the outlook is more flatéer- 
ing, as the tone of the correspondence of the traveling 
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salesmen attests. Bulk of the manufacturing establishments 
show no change in the orders in hand or ahead. Some im- 
provement in business is noted, but is not marked. The 
retail trade is moderately active and about normal. Col- 
lections are fair to good. New wheat is beginning to come 
in and sells readily. Threshing in Missouri is now general, 
and the result is more than fair. Wheat is active and 2c. 
higher. Corn 2c. higher and oats 3c. The flour movement 
continues light, but prices are 10c. to 15c. per barrel 
higher; shipments were 51,180 barrels. Spot coiton is 
fairly active and tc. lower. Pig lead and spelter arein de- 
mand and 10c. per 100 pounds higher. Lumber receipts 
are increasing and good stcck is in demand at firm prices. 
Offerings cf cattle are large and good grades steady. Hogs 
continue active and 15c. to 30c. higher. Sheep 30c. to 50c. 
lower, but active. The demand for money is moderate, 
and rates range from 4 to 5} per cent. 

Kansas City.—Retail trade is good and jobbers in 
staple lines are doing a normal business. Collections are 
very fair. The wheat harvest is in full swing in Kansas 
City territory, and implement dealers are very busy, espe- 
cially the binder trade, while the twine business is equal 
to that of last season. Threshing returns in Oklahoma are 
disappointing, but in Kansas, while the condition varies, 
the average is of good quality and the yield from twelve to 
fifteen bushels per acre. In Missouri the quality is high 
and the yield abovenormal. The condition of corn is good, 
it being clean of weeds and the stand fine. Good general 
rains, however, will soon be necessary to keep it in normal 
condition. The output of local flour mills the past week 
was 19,500 barrels as compared with 44,500 barrels the 
corresponding week last year. Flour prices declined, while 
wheat advanced during the past week, and gains were also 
made in corn and oats. Cattle were fairly active, and hogs 
materially higher, but sheep were dull. 

Portiand, Ore.—The volume of wholesale and retail 
business holds up satisfactorily, and the crop outlook is 
such as to inspire confidence in the belief that jobbing trade 
with the interior will continue good throughout the re- 
mainder of the season. Wheat crop prospects are good 
in the three North Pacific States and a larger yield than 
last year is expected. Only about 1,000,000 bushels of the 
old crop remain in farmers and dealers’ hands. Barley 
supplies are practically exhausted. There is a surplus of 
oats, but the Government is in the market for a largé 
quantity for shipment to the Philippines and this holds 
prices steady. Over 75 per cent. of the Oregon wool clip 
has now been sold and the highest prices of the season are 
being paid, Ontario wools in the past week bringing up to 
16§ cents. Warm weather has improved hop crop condi- 
tions and a yield of 100 000 bales is now predicted. The 
apple crop of the Pacific Northwest, however, will not equal 
last year’s bumper yield. The domestic lumber trade 
continues slow, Lut there isa better foreign inquiry, with 
contracts having been signed for the shipment of 12,000,000 
feet to the Orient after Jaly 1. 





The Lumber Market.—In the aggregate a fair quantity of 
lumber is going into consumption, but the business is made up of a 
large number of small lots, dealers confining their operations to current 
requirements. The most distinguishing feature is the fact that there is 
no activity to the movement, and retailers apparently have to be well 
assured as to their wants before ordering fresh supplies. These, how- 
ever, are reported to be generally lower than usual and this is regarded 
as encouraging, as it is thought that any indication of trade improve- 
ment will stimulate a replenishing movement. In fact, this is all that 
would be necessary to place the situation on a very satisfactory basis: 
as prices, as a rule, are firm and holders display little disposition to make 
sales at the expense of values. In the suburban districts conditions are 
better than in the city itself, the volume of new construction bein g 


quite well maintained and calling for considerable amounts of various 
varieties of lumber. The different manufacturing plants also keep 
fairly busy, but in a good many instances additional business would be 
welcomed. Prices of hardwoods continue firm. especially in oak, birch 
and maple. and demand for these appears somewhat more active, with 
more inquiries coming in from manufacturers. More interest is also 
being taken in some varieties of pine, and while actua! business as yet 
does not show much increase, prices seem slightly stronger. reflecting 
growing confidence in this department. Spruce moves rather slowly 
and most sales are in small lots, but the aggregate totals a fair amount 
and dimin shing stocks tend to firmer quotations. Hemlock is moving 
in moderate amounts, with business best in the suburbs. Cypress is not 
especially active, but prices are maintained and dealers generally look 
for gradual improvement. 7 pee 


TRADE CONDITIONS IN CANADA. 


Montreal.—Some improvement in remittances from 
certain sections is reported, but collections as a whole can 
hardly be classed more than fair. Metal-working plants al} 
seem well occupied, but the numerous boot and shoe fac- 
tories are not as busy as they should be at this season, as 
several of the larger factories are not fairly started yet on 
fall goods; the local leather market is correspondingly 
dull, with some tendency to easiness in prices of sole. There 
is a fair export movement in sole, but splits are hard to sell. 
The hide market is about steady, dealers buying on the 
basis of 10 cents for No. 1 hides and 15 cents for No. 1 cailf- 
skins. In the grocery line refiners are looking for a better 
demand for sugars, now that the berry season is on; stand- 
ard granulated is about steady at $4.65 at factony. Molasses 
is easier. First pickings of Japan teas are to hand, and 
show good quality. The Japanese Government has enacted 
legislation absolutely prohibiting the exportation of arti- 
ficially colored teas, as from the lst of May last. In dry 
goods there is nothing specially new and fall orders con- 
tinue to come in very fairly. The make of cheese in the 
country is evidently large and last week’s exports aggre- 
gated about 62,000 boxes. There is apparently some revival 
in the export demand for butter, some 7,700 packages 
having been shipped to Britaia last week. The money 
market holds firm at last quoted rates. 

Toronto.—Wholesale trade this week was fairly active 
and a very cheerful tone prevails in all departments owing 
to the excellent outlook for the harvest. Some reports of 
crop damages came in this week from the Dakotas, but on 
the Canadian side most encouraging information was re- 
ceived. Business prospects were, perhaps, never better, 
but it is generally regarded best to act with a certain 
amount of caution. The dry goods trade was active up 
until Wednesday, when many travelers returned for the 
holiday (Coronation Day). Prices of the leading staples are 
firm and payments generally satisfactory. In hardware 
and metals reports are encouraging as there is a large 
amount of building in progress and all material is in active 
request. The grocery trade is good, with a large move- 
ment of staples and prices firm. Leather is firm and hides 
continue strong for the best qualities. Wheat is dull, with 
prices higher. Ontario grades are easy, owing to liberal 
offerings. Winnipeg futures are irregular, and at times 
excited in sympathy with Chicago. Oats a trifle easier this 
week. Provisions are in fair demand and firmer. 

Hamilton.—Trade conditions in general merchandise 
continue satisfactory and the outlook is promising. There 
has been a good yield of strawberries and cherries and prices 
have kept up well in the local markets, the canning fac- 
tories and outside buyers taking a greater part of the yield. 
Crop reports are favorable, but rain is needed. Groceries 
are in good demand, though there is a scarcity of canned 
goods, pending the new pack. Building operations are 
active and labor is well employed. Collections are normal. 


Winnipeg. — There have been sporadic complaints 
received of premature growth of the wheat plant, but on 
the whole reports indicate the maintenance of the highest 
condition for years. While wheat receipts from country 
points have greatly increased, there has been a marked 
decline in terminal stocks which, with a more responsive 


tone to cables, has strengthened the cash markets and 
afforded a basis for some export business. Hot weather 
has occasioned some dulness in retail trade, but the general 
volume of business is wel! maintained. Building supplies 
and hardware lines are somewhat more active and dealers 
report better business at suburban pointe. Collections aré 
fair. Calgary reports jobbing business good, and though 
there is a little tendency to anticipate, sorting orders are 
satisfactory. The southern part of the province is severely 
affected by the coal mine strike, but crop conditions gen- 
erally appear excellent; building operations are hampe 
by cement shortage. 








The Hop Market.—Interest in this market is confined to the 
result of the coming crop, business being practically at a standstill be- 
cause of the absence of offerings, Similar conditions are reported to 


prevail on the Pacific slope, and producers there are said to be refasing 
to contract further into the new —*— at additional advances. 
Crop reports, both from the East and West, continue fairly satisfactory. 
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THE RESOURC:S OF NEW SOUTH WALES. 


The area of New South Wales covers 198,848,000 acres, 
equal to more than two and a half times the extent of 
Great Britain and Ireland, or to the area of the States of 
Wisconsin, Michigan, Illinois, Indiana, Ohio, Iowa com- 
bined. It has a population of 1,690,000 souls, of which 
number 630,600 are located in the capital. | 

The territory of New South Wales is divided into several 
fairly well defined areas. The vast cordillera of the Great 
Division Range extending along the coast line at a distance 
of from 30 to 150 miles from the sea, and the coastal dis- 
trict, between the mountains and the Pacific Ocean, com- 
prise about 22,355,000 acres of country, watered by many 
rivers. This is the home of the great dairying industry. 
Beyond the mountains lie the northern, central and southern 
tableland district, 25,831,000 acres in extent, and embrac- 
ing some of the richest agricultural land in the State. From 
this plateau great slopes descend westward. The north- 
western slopes, the western plains in the center, and the 
Riverina district in the south, aggregate approximately 
70,079,000 acres devoted chiefly to the growing of wool and 
wheat. The vast sweeping plains of the Far West, which 
make up the western division of the State, exceed 80,360,000 
acres in extent and are devoted chiefly to the rising of 
merino sheep. 

In the matter ofclimate, New South Wales is particularly 
blessed. It is, upon the whole, one of the mildest and most 
equable in the world. There is no long, bleak winter, 
the days during this period of the year being for the most 
part warm and sunny. Even the heat of mid-summer is not 
by any means severe. On the coast, the difference between 
the mean summer and mean winter temperatures averages 
not more than 24 degrees Fahrenheit. In the capital the 
difference is only 17 degreee—71 degrees in summer, 54 
degrees in winter. The temperatures are a little 
lower in the tableland districts, where the days are 
bright and the nights cool and bracing. Highest 
temperatures are experienced in the interior, but 
the whole State lies well within the temperate zone, 
and there is no part of it which does not admit 
of the growth of a stalwart and strenuous population. The 
propitious climate favors a varied range of products, 
and everything necessary to man’s sustenance and comfort 
can be produced in the State. The strawberry grown in 
the fields of cool Kent, and other like fruits, thrive in some 
parts of New South Wales, while other parts produce 
bananas, pineapples and other tropical fruits. The rainfall 
ranges from an average of 42 inches per annum in the 
coastal districts to about 20 inches in the plains adjoining 
the western slopes, which are at present regarded as the 
limit of the wheat-growing area. The plain country in 
the Far West bas a lesser rainfall and is the principal suf- 
ferer from the dry seasons which at times gccur. There 
are being conetiucted at present great irrigation works 
which will open up for close settlement a large tract of 
country in the interior. Across the Murrumbidgee River 
at Barren Jack a damis being built which will have a 
capacity almost as great asthe famous Assouan Dam in 
Egypt. 

But it is to agriculture that one must turn in order to 
realize the most significant of the different forms of devel- 
opment which are now going on. Until 1898 New South 
Wales did not grow enough wheat to provide for the wants 
of her own population, and millions of bushels were im- 
ported every year into a country possessing enormous areas 
of some of the finest wheat land in the world. The middle 
nineties, however, saw the beginning of a great advance in 
wheat-growing. Between 1894 and 1901 the area under 
wheat increased from less than 600,000 acres to over 1,500,- 
000, and the State has now become one of the world’s 
wheat-exporting countries. In 1910, 1,990,000 acres were 
devoted to wheat, which yielded 28,500,000 bushels, valued 
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at more than $24,000,000, and the exports of wheat and 
flour during that year were valued at $12,960,000. 
Although the bulk of the agricultural output is made up 
of wheat and hay, the farming possibilities of the State are 
by no means confined to this crop. A considerable range 
of climate, coupled with varying altitudes and soils, renders 
possible the production of practically every grain, fruit, 
flower and domestic animal that can minister to human 
comfort or enjoyment. In the North Coast district, where 
bananas, coffee and passion fruit grow side by side with 
potatoes, cereals, tobacco, onions and vines, the rich river 
flats are given over to thecultivation of maize, and crops 
averaging from 40 to 60 bushels, with as much as 100 bushels 
on choice patches, arenot uncommon. Ten thousand acres 


of sugar cane are also cropped yearly in this district. Con- 


siderable expansion has taken place in the cultivation of 
oats in recent years, although only 81,000 acres are so far 
under crop. About 5,000 acres of vineyards produce some- 
thing in the neighborhood of 1,000,000 gallons of wine each 
year. 

But wheat is beyond all comparison the principal crop» 
and it is the cultivation of Wheat, coupled with the raising 
of sheep, that offers the greatest opportunities in New South 
Wales at the present day. The total area under cultivation 
to all crops is still a little less than 3,000,000 acres, andupon 
a conservative estimate it has been calculated that there are 
18,000,000 acres of excellent wheat land lying uncultivated. 

In 1910 the output of butter exceeded 63,000,000 pounds, 
of which 27,300,000 pounds, valued at $5,950,000, were 
exported. The bulk of the butter is produced on the North 
Coast, where paspalum grass has been introduced with 
great success as a fodder plant. The cream is separated 
from the milk on the farm and is conveyed to the nearest 
butter factory for conversion into butter. Cheese-making, 
in which there is room for great expansion, is practically 
confined to the South Coast; 4,800,000 pounds were pro- 
duced in 1908. 

In order to enable persons who have taken up land to 
improve and develop their holdings and to build homes, 
the government makes advances to settlers of amounts 
ranging from $240 to $9,600. The interest is 4 or 5 per 
cent. and terms of repayment easy. Advances are made 
upon the security of land purchased either from the Crown 
or from private owners. 

Although not well distributed, the State’s timber re- 
sources are large, and include both hardwood and orna- 
mental softwood timbers. The State’s hardwoods have 
achieved a world-wide reputation, and it is universally 
admitted that for street-paving they have no superior. A 
considerable export trade, and one which is capable of 
great expansion, is already done in these timbers. Railway 
sleepers of the highest grade are also cut from New South 
Wales hardwoods, while New South Wales turpentine piles 
for wharves or piers have been found to be in such sound 
condition on being drawn after thirty years’ service in the 
water that they have been used again in new structures. 
The New South Wales hardwoods—iron bark, grey 
gum, tallow-wood, grey box, brush bex, blackbutt, 
spotted gum, red mahogany, woollybutt, blue gum 
and turpentine—are remarkable for the great size of the 
beams which may be obtained from them, as well as for 
the strength and durability of their wood. Ironbark girders 
for buildings have not only the advantage of great size and 

strength, but they are, in addition, almost fireproof. Their 
use in a building is an almost certain assurance that no 
matter how fierce a fire rages, the exterior walls will re- 
main standing, instead of collapsing, as they generally do 
when stayed by steel girders, which, when hot, expand 
laterally and force out the walls. 

Some of the State’s timbers, notably silky oak, black 
bean, blue fig and maple, are eminently suitable for the 
highest grade cabinet work, and when properly seasoned 

and well prepared, their color and figure are unsurpassed. 
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BANK EXCHANGES. 


Bank exchanges this week make a very favorable exhibit, the total at all 
leading cities in the United States aggregating $2,765, 136,710, an increase 
as compared with the corresponding week last year of 13.2 per cent., 
and a loss of only 2.7 per cent. as compared with the same week in 1909. 
New York City reports the remarkable gain over last year of 17.1 per 
cent., which is especially notable bscause of the fact that Stock Ex- 
change operations were on a smaller scale than at that time. On the 
other hand activity in the stock and financial markets in 1909, toa very 
large extent, account for a decrease of 9.1 per cent. in comparison with 
that year. Returns from the cities outside the leading center are also 
extremely favorable. In fact the total is larger than for any preceding 


corresponding week. Every city, except Pittsburg, where a decrease of 
20.0 per cent. reflects prevailing conditions in the iron and steel market 
reports gain, which at some points is very large, while compared with 
1909 there is a pronounced increase at every city except Boston and 
Cincinnati. The daily average also shows improvement, there now being 
a gain for the month to date over last year of 02 per cent., whereas 

receding months exhibit loss. Figures for the week and average daily 

k exchanges for the year to date are given below for three years: 

































































Week Week Pet Per 
June 22.1911. June 23.1910. Cent. Cen 
Boston ......... $163,971,235 $134,227,172 +22.2 —_5.7 
Philadelphia ... 155,944,453 145,872,614 + 9.0 +32.9 
Baltimore...... 32.889,67] 27,325,393 +20.1 +26.7 
Pitteburg ...... 48,941,942 61,154,576 —20.0 +108 
Oincinnati ..... 24,844,050 23,088,050 + 7.6 — 18 
Cleveiand...... 21 073,246 19,791,699 + 65 +35 2 
Chicago ........ 78.47),153 272,149,212 + 23 + 8.7 
Minneapolis. L8 900,000 18.361.873 ...... 17,841,338 ...... 
. St. Louis....... 70,633,720 66,147,009 + 6.8 +188 
Kansas City... 47,397,418 47,228,015 + 04 +26 2 
Louisville _.... 13,375 780 11,986,476 +11.9 +25.6 
New Orleans... 8,166 .39¢ 6.062.976 413.1 +21.7 
San Frai.cisco.. 45,479,657 42,970,729 + 6.8 +29.0 
Total....... $943,092,721 $886886,°84 + 63  $#836,318,191 +128 
New York ..... 1,822.043.989  1,656,288,618 417.1 2,005,163,694 — 9.1 
Total all ... $2,765,136,710 $2,443,174,702 +13.2 $2,341,481,885 — 2.7 
Average Daily : 
June to date... $482,134,000  $481,056.000 + 0.2 $610,240,000 55 
MEE wctinwe%nncxs 458,870,000 466,205 000 — 1.6 468 261,000 — 2.0 
434 274 000 478,480,000 — 9,3 485,455,000 —10.5 
quarter... 479,973,000 553.799,000 —13.3 461,764,000 + 3.9 























THE MONEY MARKET. 


Stagnant conditions continue to prevail in the local money market 
and the existing dulness has been reflected by a decline in rates to still 
lower levels. Restricted operations on the Stock Exchange have less- 
ened the requirements in that direction and in mercantile channels de- 
mands are only moderate, so that lenders are finding it difficult to obtain 
employment for their large surplus funds. Financial institutions are 
willingly absorbing all the high-grade commercial paper offered, but 
the supply remains somewhat limited and there is no considerable accu- 
mulation of the most desirable names. As a rule, bankers are holding 
out fora 4 per cent. return on bills running from four to six months, 
although in some instances concessions from that figure have been 
granted in order to secure supplies. The quotations now current afford 
a slightly more remunerative income than on regular collateral loans 
since the latter now yield but from 2} to 3§ per cent. on loans ex- 
tending from sixty days to over-the-year. In so far as day to day 
accommodation is concerned, this class of borrowing is still readily 
obtainable at the previous charge of 23 per cent.; but with the close 
approach of July 1 keener interest will be taken in this department of 
the market and it will not be surprising to witness some temporary 
firmness when preparations are made for the heavy financing that this 
period involves. It should be added, however, that no stringency is 
likely, and abroad the half-yearly settlements will no doubt be con- 
cluded without producing any strain, except possibly at Berlin. 
Some tension is usually felt at that center at this time, but the Reichs- 
bank is apparently fortifying its position to meet the emergency 
since the latest statement of this institution disclosed a gratify- 
ing addition to cash holdings and a substantial contraction in 
notes in circulation. In accordance with expectations, some great 
—— were shown in the banking returns at New York last 
nny owing to the admission of fifteen trust companies into 

© Clearing House membership. On account of this innovation, there 
was an expansion of nearly $572,000,000 in loans under the actual com- 
—2 a growth of about $419,000,000 in deposits and an addition of 

ully $73,900,000 to the cash holdings, while the combined figures of the 
non-member institutions revealed decreases of $556,857, 000 and $589, 000, - 
000, —8* in loans and deposits and a lossin cash on hand of over 
$62,800,000. Nothing of significance has transpired in the foreign ex- 
—— situation, although there was again some talk regarding the 
possibility of gold imports. Rates for sterling still rule below 4.86 for 
sight drafts on London, and it is conceded that a movement of the pre- 
cious metal will ultimately be started in this direction, although such a 
development may be deferred for some time to come. 
money ranged from 2 to 24 per cent., with renewals still bein 
made on the basis of 23 per cent. Supplies are ample and no mark 
advance is anticipated when preparations are made for the extensive 
half-yearly settlements. Wit only a light demand for time funds from 
a4 source lenders have made concessions in their ges 5 rates, prevail- 
& quotations now being 2} to 23 per cent. for sixty and ninety days; 3 
per cent for four months; 3 to 3} per cent. for five months; 3} to 34 per 
a for six months, and 3$ to 33 per cent. for over-the-year accommo- 
_ There continues to be an active inquiry for commercial paper 
ile © basis of 34 to 4 per cent. for choice sixty to ninety days’ endorsed 
receivable and 3} to 4 per cent. for the best single name bills running 





from four to six months. 








FOREIGN EXCHANGE. 


Developments in foreign exchange do not call for lengthy comment as 
the holidays at London tended to accentuate the existing dulness and 
rates mostly moved within a very narrow range. After falling to the 
basis of 4.853 for demand sterling and below 4.86 for cable transfers at 
the opening, the market recovered somewhat, although fluctuations 
were by no means pronounced on any oneday. This mild advance, how- 
ever, served to check the earlier discussion regarding possible gold im- 
ports, ret it is still generally conceded that it is only a question of time 


when a movement in this direction will be inaugurated Berlin has 
purchased a considerable amount of gold at London, but the changes in 
the Bank of England’s bullion supply cannot be learned until to-day, 
since the regular weekly statement was not issued on Thursday. Locally, 
money developed a still easier tendency, with ninety-day facilities sag- 
ging to 2? per cent. Daily closing quotations follow: 
Sat. Tues. Wea. Thura. . 
- 48365 4.8370 4.8365 4.8370 4.8390 4.8390 
4.35380 4.5575 48580 4.8585 4.8595 43595 
adh. Bb 5%. “Bote 80% 
a 
@5.20% 05.20% 05.20% 05.20%  @5.20%  4a5.20% 
a Less 1-32. b Minus 3-64. 


DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 30c. premium; Boston, 10c. discount; 
New Orleans, commercial 25c. discount, bank $1 premium; Savannah 
buying 3-l6c. discount, selling par; Cincinnati, 50c. premium; San 
Francisco, 30c. premium ; Charleston, buying par, selling 1-10c. premium ; 
St. Louis, 40c. premium. 


SILVER BULLION. 


British exports of silver bullion up to June 8, according to Pixley & 
Abell, were £4,710,200 against 3. 862, 000 in 1910. India received 
£3,887,400 and China £822,800, while last year £2,748,500 went to India 
and £1,113,500 to China. Daily quotations follow: 


Sat. Mon. Tues. Wed. Thurs. Fri 
London Prices. ......... 24.66a. 24.504. 24.500. 24.440. ........ ...---- 
New York Prices...... 53.25c. 63.00c. 55.00c. 52.87c. 52.87¢. 62.876 


NEW YORK BANK STATEMENT. 


More than the usual interest was shown in last Saturday’s bank 
statement because the returns of the fifteen trust companies admitted 
to the Clearing House Association were included for the first time. 
Naturally, some very wide changes were disclosed in nearly all ac- 
counts, the new actual compilation revealing an expansion of practi- 
cally $572,000,000 in loans, a rise of fully $419,000,000 in deposits and 
an addition of over $73,900,000 to cash on hand, while the reserve above 
legal requirements was swelled to $74,300,000. Somewhat less radical 
alterations occurred under the average system of figuring, although 


the growth in loans exceeded $560,000,000 and the increase in deposits 
$410,700,000, which were accompanied by a gain of nearly $71,000,000 
in cash holdings. Obviously, the report of the non-member institutions 
showed a heavy falling off in all the important items, the contraction 
in loans being fully $556.800.000, that in deposits slightly more than 
589,000,000, while the cash account diminished almost $63,000,000. The 
average statement compares with earlier dates as follows: 





















































Week’s Changes. June 17, 1911. June 18, 1910. 

Loans. ..... .....--. Ine. $562,277.500 $1,914,691,000 $1,195,089, 700 

Deponite...... ees Inc. 410,767,600 1.817,097.000 1.191,995,800 
Oircuiation.........- ; 103'800 45.393.000 198, 

gpecie ..........---- Inc.  63.866,2¢ 379,375,000 254,648,000 

Legal tenders....... Ineo. 7,040,100 81,954,000 69,435,800 

Total cash......... Inc. %70,906,300 $461,829.000 €324,083,800 


Actual figures at the close of the week were as follows: Loans. 
$1,929, 796,000, an increase of $571,994,600 ; deposits, $1,832,019,000, a gain 
of 419,053,200; specie, $383,946,000, a gain of $66,632,000 ; legal tenders, 
$83,009,000, an increase of $7,295,700; circulation, $45,545,000, a gain of 


$54,300. Outside banks and trust companies report loans, $656,104,200, 
a loss of $356,857,800 ; deposits. 8749.787,800, a decrease of $589,079,900; 
specie, $67,824,300, a loss of $55,871,900; legal tenders, $12,412,000, a 


loss of $6,985,400. 
SPECIE MOVEMENT. 
At this port Jast week: Silver imports $64,052, ex) oris 4881,628; 
gold imports $751,183, exports $100. Since January 1: Silver im- 


ports $4,108,456, exports $21,817,353; gold imports $6,265,917, exports 
$2,630,570. 





FAILURES THIS WEEE. 


Commercial failures this week in the United States number 215 
against 221 last week, 243 the preceding week and 219 the corresponding 
week last year. Failures in Canada this week are 22 against 25 the pre- 
ceding week and 30 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 



























































Jane22, 1921.|| June 15,1921. || June 8, 1921. | June 23,1910. 
Section. 

Over Over Over Over 

$1550 | Total || g5%550 | Total || g2%500| Total || g5 90} Total 
= ape Bi 34| 76 35 | 64\|  48| 104 
South ......... 26 60 23 58 1 87 11 54 
West ......... 20 55 32 23 3 54 17 53 
Pacifie ....... 8 24 7 26 11 28 11 24 
United States} 88 | 215 | 97 | 221 94 | 243 718 | 219 
Canada ....... 4 22 Q 25 8 27 7 80 
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DRY GOODS AND WOOLENS. 


The large dry goods jobbers of the country are still refraining from 
their seasonable anticipations of staple cotton goods for fall distribution 
and are pursuing a policy of purchasing to meet needs of 30 days or 60 
days ahead. They contend that cotton is too high and that their own 
trade is too light to warrant them in taking the ordinary chances of 
future business. Mill agents are not as much disturbed at the quiet 
trade as they were a month or two ago, as accumulations of stock goods 
are trifling and curtailment of the output has reached a point where 
slow trade and a shortage of cotton supplies are working together in 
preventing overproduction. The noteworthy feature of the immediate 
situation is the limited stocks of goods in hand. Exporters say they 
cannot find in all the market 1,000 bales of heavy cottons available for 
China shipment. Print cloth users say the total stocks in mill hands are 
not in excess ofa month's full output. In other ways it has become 





known that the statistical condition of stocks is very strong. Inthe | 


face of this unusual position the market rules generally quiet and verg- 
ing. on a dulness that is expected to continue until after the mid-summer 
holidays. Prices hold steudy and on fine count bleached cottons ad- 
vances have been named on some lines. About 6,500 bales of goods 
have been sold to China, and shipments last week reached 8,000 bales. 
Total shipments from the port of New York to date have reached 151,000 
bales as against 110,000 bales a year ago to all ports. Fall River sold | 
about 105,000 pieces of print cloths last week and is carrying a stock of 
-only 950,0U0 pieces. The mills there are generally closed this week in 
consequence of a celebration of the one-hundreth anniversary of the 
beginnings of the cotton industry in that city. Southern print cloth 
milis will close from two to turee weeks between now and the end of the 
‘cotton year. Staple prints, ginghams and colored cottons, such as tick- 
ings, denims, etc., are in very moderate demand. Fine and fancy cot- 
tons for the spring season of 1912 are being opened from day to day at 
prices no higher than a year ago and in some instances lower. 


Woolens and W orsteds.—There have been some fair-sized 
orders received for certain grades of staple dress goods for the cutting 
up trade, but on the whole the demand _ has fallen to small proportions, 
and the chief interest of buyers is in the opening of prices for the new 
season, which will take place after the holiday. Immediate business 
consists largely in a demand for job lots of cream serges, mohairs, and 
other light weight materials for filling-in purposes. Certain lines of 
‘cloakings have been called. for by cutters, and. some of the large re - 
tailers have been showing further interest in the better grades of broad - 
cloths and suitings. Fancy wool suitings and mixtures of a rough 
character are in moderate demand from cutters and retailers, and are 
perhaps as active as any single line of material. Many of the largest 
dress goods mills are preparing to close for the first week or two in July 
and curtailment is still of a most drastic character in smaller concerns. 
Some few mills making specialties of high quality are able to keep 
moving, and one or two of the largest corporations have as yet done 
little shutiing down. Lines of the cheapest grades of men’s wear, rang- 
ing in price from 10}c. to 624¢., in unions, satinets, cotton worsteds, 
the low end of cassimeres, ete, have been shown to buyers, but have 
not brought forth action that betokens live interest. There has been a 
further piacing of orders on fine lines of staple serges at value, and 
they give mills an opportunity to keep machinery employed. Some 
few of the large clothing manufacturers are getting a very fair fall 
trade and are duplicating in the primary markets, but on the whole the 
elothing trade orders are not up to expectations. Repeat orders on some 
lines of heavy weights betoken a very light stock in the hands of users, 
and it is expected that trade will increase soon after the s ring openings, 
on goods for quick use. The recent advances in wors yarns and the 
maintained prices on wool do not give promise of lower values in the 
near future, and buyers are not now looking for reductions on spring 

es. The passage of the wool tariff bill by Congress has added to the 
depression in manufacturing and merchandising circles. 

Yarns.—Cottun yarns continue quiet, with asking prices and sell. 
ing prices far apart and with curtailment generally increasing as the 
end of the cotton year approaches. Worsted yarns are holding the re- 
cent advances and some small business is being done. 

Silkks.—Selling agents for silk mills are looking forward to a more 
active trade from stock in Jaly and August. June has been very quiet 
in most houses. There has been alarger demand of late for ribbons 
from stores whose stocks were allowed to run very low. 





THE BOSTON WOOL MARKET. 





Boston.—The wool market is quieter, but there is considerable, busi- 
ness being negotiated in a quiet way and the general situation continues 
strong. It is stated that practically all the early purchases of territory 
wool that have arrived have been sold to manufacturers at a fair profit. 
Higher prices will have to be obtained for later purchases if they are 
to be turned over profitably. Producing sections are cleaning up 


rapidly at the highest prices of the season, good Montana clips selling 
at over 19 cents in some cases. 





The Egg Market.—There was a slightly better demand for 
medium quality eggs, but most inquiry is still for those of the highest 
grade. Supplies of the latter continue restricted, and prices show a 
hardening tendency. Arrivals this week are considerably less than 
those of a week ago, but so many have more or less defect that receivers 


find it difficult to meet the demand for the better grades. The cheaper 
qualities, however, tend to accumulate and these are being offered 
quite freely. Receipts fur the week were 108,071 cases, as compared 


with 128,067 last week; 108,067 the same week last year and 91,398 two 
years ago, 








FOREIGN TRADE REPORTS. 


The foreign trade movement at the port of New York for the latest 
week again shows a marked change, exports decreasing sharply to 
$14,867.565 as compared with $18,753,628 the preceding week, $15,693,972 
the same week last year and $13,128,455 in 1909, while imports made a 
notable gain, $18,692,682 comparing with $13,182,339 the week before, 
$15,773,967 the corresponding week last year and $15,412,306 two years 
ago. Exports of manufactured goods are in very satisfactory volume 
and for the year to date exceed any preceding corresponding period. 
Shipments of steel and iron and the products thereof continue very 
large and of flour are in fair amount, but those of grain and c: tton show 
considerable decrease. Imports of nearly all the more important com- 
modities increased, the only notable exceptions being vanilla beans, 
antiquities. cheese, cotton, gunny cloth, linseed, furs, sugar and wool. 
These decreases, except in one or two articles, were not very pronounced 
and were much more than offset by the sharp expansion in the arrivals 
of precious stones, undressed hides, copper, coffee. feathers and india 
rubber, and more moderate gains in grease, bananas, lemons, platina, 
tin, fertilizers, tobacco and other leading raw and partly manufactured 
products. In the following table are given the exports and imports at 
the port of New York for the latest week for which figures are available ; 
also for the year to date and similar figures for last year: 


Be — 








Gi” peed” SR 1911. 1910. 
Latest week reported $14 867,568 $15,693,972 $18,692,682 $15.773,967 
Previously reported. 350,254,638 291,011,820 372,316,428 413,227,287 
Year to date....... $385,122,206 .306,705,792 $391,009,110 $429,001,254 


Imports of general merchandise for the week ending June 10, amount 
ing in value to $100,000, were: Grease, $100,850 ; furs, $414,706; bananas, 
$121,836; lemons, $117,125; precious stones, $1,183,475 ; undressed hides, 
$1,037,356; copper, $895.753; metal goods, $136,533; platina, $148,972 ; 
tin, $468,045; cocoa, $263,976; coffee, $2,143,828; feathers. $604,108 ; 
fertilizers, $124,363 ; india rubber, $1,973. 861 ; soap stock, $152,520 ; sugar, 
$1,093,721 ; tobacco, $600,467 ; wool, $142,986. Imports of dry goods for 
the week ending June 17 were $2,163.127, against $2,311,451 the pre- 
ceding week and $2,44 ,679 the corresponding week last year, of which 
$1,625,127 were entered for consumption this week, $1,787,592 last week 
and $1,952,008 last year. 











THE PITTSBURG IRON MARKET. 


Pitrspure.—Sentiment has improved and the actual rate of produc- 
tion has taken an upward trend. Local operations are still much below 
capacity and some mills are running only two or three days the week. 
but there has been an encouraging increase in specifications and in 
quiries are more numerous. The rail mills of the Carnegie Company 
at Youngstown, O., are being prepared for operating and a good volume 
of export business is reported. Prices of finished products are un- 
changed, excepting wire goods, which have been reduced $2 a ton, and 
quotations are now on the same level as at the opening of the year. 


Wire nails are quoted at $1.70, cut nails $1.60, annealed fence wire $1.50 
and plain galvanized wire $1.80 in carload lots, Pittsburg. In structural 
lines the volume of business is fair, while for plates the demand is 
slack, the steel car plants being only partially in operation. Inot pro- 
duction has increased about 5 per cent and there is a slightly larger 
output of billets and sheet bars. The pig iron market is characterized as 
waiting, and, while inquiries indicate a reviving interest, prices are 
nominal to a large extent, especially Bessemer iron, which remains at 
$15, Valley. Basic iron is quoted at $13.25, Valley. Holders of scrap 
metal are not selling in advance at present prices, and expectations are 
of a rise during the third quarter. Heavy steel melting “y; has been 
selling around $13, Pittsburg delivery. According to the Connellsville 
Courier, coke production increased 4,000 tons for the week ending June 
17, divided almost equally between the furnace and the merchant 
operators. A turn for the better is anticipated, and, while prices have 
not advanced, the market is stronger. Prompt furnace is quoted $1.40 
and $1.50, prompt foundry $1.90 and $2 at oven. 








The Rubber Market.—Declining quotations and a generally 
weaker tone in all central markets produced much uncertainty and 
operations by manufacturers at this center were reduced to a minimum: 
While there was some speculative buying it was slight, ani the general 
feeling on the part of the trade is that with the large stocks that are re- 

orted to be held at primary points hanging over the market, and con- 
— being repeatedly made by holders, thereis not much promise 
in sight for improvement. This feeling is intensified by the fact that 
stocks do not decrease to any marked extent and also because the lead- 
ing consumers are reported to have sufficient supplies on hand to last 
several months. 





Naval. Stores Market.—Prices of naval stores continue to 
decline, but at the lower level a s)mewhat more active demand devel- 
oped, which had a steadying influence. Consumers have taken turpen- 
tine more freely around 55} to 56 cents but rosins and pitch show little 
change, the market remaining dull and without any feature of interest, 


Receipts in this market of naval stores for the week were 6,650 barrels 
of turpentine, Seo barrels of rosins and 471 barrels of tar, while 
exports were l, barrels of turpentine and 2,522 barrels of rosins. 
Receipts and shipments of turpentine and rosins at Savannah for the 
week and for the season to date, with comparisons with last year are 
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THE GRAIN MARKETS. 


Considerable excitement has prevailed in domestic wheat markcts 
this week, especially at Chicago, and prices scored a sharp recovery 
from the recent rapid decline. With winter wheat harvesting well 
under way and promising good results, the crop killers have shifted 
their operations to the Northwest. In South Dakota there has un- 
doubtedly been some real damage from dry weather and excessive heat. 
But this has not involved the entire State; on the contrary, conditions 
in most other sections of the belt are considered most promising. With 
the admitted damage to spring wheat, the general situation still pre- 
sents a bearish aspect because as yet there is nothing to indicate 
that this country will not raise large crops this year, while from a 
statistical viewpoint those in favor of higher prices can hardly 
justify their position. Visible supplies of wheat in the United 
States are fully 10,500,000 bushels in excess of last year’s, and 
while there was a material shrinkage in exports from all surplus 
nations last week, the offerings were still in excess of the theoretical 
requirements of importing countries and surpassed those of a year ago 
by more than 3,7v0,000 bushels. With the rising tendency of wheat 
values a few flour buyers have shown a disposition to increase their 
stocks on hand, but business is by no means active and the mills find 
difficulty in obtaining the prices asked. There was, however, a con- 
siderable expansion in the production at Minneapolis, Milwaukee and 
Duluth for the latest week, the combined output rising to 290.915 bar- 
rels, against 252.935 in the week preceting and 3v6,785 barrels in the 
same period of 1910. according to the Northwestern Miller. A strong 
market has exi-ted for corn in response to the continuance of dry, hot 
weather in the West, while the advance in wheat also had a sentimental 
effect. Visible supplies of this cereal are now in excess of last year’s 
and almost 3,000,000 bushels larger than in 1909. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1910. The total for the last 
four weeks is also given, with comparative figures for a year ago. 
Receipts of grain at western cities since July 1 for the last six years are 
appended, with similar figures of exports: 








———— W heat———_—. Flour. — Corn 
Western Atlantic Atlantic Westerb Atlantic 
Receipts. Exports. Exporte. Receipts. Exporta, 

282,883 16,000 20,534 801,922 73,295 
392,737 129 217 9.761 825,142 124.768 
569 7H2 48,425 19,161 1,092,552 31,448 
285 508 16,051 2 636 1,064,287 1.725 
258,024 2,000 29.608 $83,589 143,403 
397.124 66.387 9,112 637,397 23,227 
2,1°%6,068 278,520 116,842 53 3.889 397.266 
2,134,872 135,161 60.932 2,773,546 110,556 











“ four weeks .... 11,061,260 3,013986 561,611 23,435636 1,603,179 
+ last year. 8.U71.566 1.080.791 287,685 14.074,256 856,315 


The total western receipts of wheat for the crop year to date are 
119,474,653 bushels, against 245,872,009 a year ago, 223,620,641 in 1909, 
180,121,089 in 1908, 241,246,908 in 1907 and 227,867,231 in 1906. Total 
exports of wheat, flour included, from all United States ports, for the 
crop year to date are 78,204,410 bushels, compared with 90,108,415 last 

ear, 120.833,416 in 1909, 162,756,477 im 1908, 145,429,286 in 1907 and 

7,514,117 in 1906. Atlantic exports this week were 704,369 bushels, 
against 1,153,811 last week and 409,345 a year ago. Pacific exports were 
89,524 bushels, against 57,900 last week and 7,400 last year. 

Total western receipts of corn since July 1 are 196,792,569 bushels, 
against 145,953,394 a year ago, 136,141,050 in 1909, 166,897,342 in 1908, 
205,608,978 in 1907 and 183,483,286 in 1906. Total Atlantic coast exports 
of corn for the crop year to date are 38,779,885 bushels, compared with 
26,114,965 last year, 25,217,270 in 1909, 39,847,093 in 1908, 65,751,480 in 
1907 and 97,106,428 in 1906. 


Wheat Movement and Sapply.—aA further considerable 
decrease occurred in shipments of wheat from all surplus nations last 
week. the combined movement falling to 10,960,000 bushels, against 
12,512,000 in the week preceding and only 7,200,000 bushels during the 
corresponding period a year ago, according to Broomhall. Ever) country, 
except Russia, sent out less grain than in the previous week, although 
in no case was the difference especially marked, and when comparison is 
made with 1910 it is seen that the Danube alone reported any redaction 
from the offerings at that time. As a result of the smaller clearances 
from all world’s points, however, there was a heavy shrinkage of 
5,960.000 bushels in the quantity of wheat and flour afloat, 
of which fully 4,200,000 bushels were supplied by the amount 
destined for the Continent, and the total fell to 50,328,000 
bushels, against 35,568.000 on the same date last year. Visible 
supplies of wheat in the United States were drawn down an ad- 
ditional 328,000 bushels, yet the 25,643,000 bushels remaining in sight 
largely exceed the 15,100,000 bushels available in 1910; whereas in 

ada current stocks are slightly below those of a year ago, the com- 
parisons being 5,084.000 and 5,240,000 bushels, respectively. Abroad, 
the supply of wheat is disappearing at a rather rapid rate, the latest de- 
crease aggregating over 4,600,000 bushels, and the total is now 68,188,000 
bushels as compared with 79,840,000 in 1910. 

The Corn Trade.—Owing almost entirely to the smaller offer. 
ings by the Danube, world’s exports of cora last week fell to 4,405,000 
bushels, against 5,344,000 in the preceding week and 4,711,000 
bushels in the same period of 1910, according to Broomhall. 
The Danubian movement was reduced nearly 1,000,000 bushels, and 
a decrease of 276,000 bushels in clearances from North America 
about offset the larger shipments out of Russia, while no exports 
were repo ted from Argentina; whereas a year ago that country 
moved 2,700,000 bushels of this cereal. Only a nominal change 
occurred in the quantity of corn afloat for the United Kingdom and 
the Continent, a small loss of 196,000 bushels bringing the total down 
to 12.614,000 bushels against 11,680,000 last year. Visible supplies of 
corn in the United States have risen above the stocks in sight at this 
time in 1910. an addition of 683,000 bushels for the latest week making 
the aggregate 6,063,000 on June 17, as compared with 5,533,000 last year 
and only 3,261,000 bushels on the same date in 1909. 





THE CHICAGO MAREETS. 


Cu1caco.—Damage to spring wheat in South Dakota and increasing 
fears of injury from lack of moisture in subsoil have caused some 
nervousness, and prices of the three leading grains were sharply ad- 
vanced. The situation is unchanged as to growth of wheat and corn 
in the Central States, but the prolonged hot and dry weather creates 
apprehension as to future developments, and the need of widespread 
rainfall is imperative to assure safety. The best information indicates 
that the drought in South Dakota is confined to a smaller area than 
was included in the disaster a year ago. Operations in the futures have 
been influenced mainly by the unfavorable advices, and the trend of 
speculation is for higher prices. Cash sales continue very light in 
wheat and of moderate volume in corn and oats. Crop marketings re- 
main much heavier then at this time last year, especially of wheat and 
corn. A moderate improvement appears in shipnents of corn only, 
and the aggregate outgo of the five leading cereals is somewhat less 
than last week’s and slightly over that of last year. Aggregate move- 
ments reflect further reaction from the high quantities reported two 
weeks ago. Wheat harvesting is now general over central Illinois and 
eastern Missouri. The Daily Trade Bulletin estimates a surplus of 
110,000,000 bushels of wheat in the United States to be carried over 
into the new crop year, this quantity comparing with an estimate of 
88,000,000 bushels on July 1, 1910. Stocks of grain in all positions in 
Chicago have risen to 25,896,000 bushels, an increase of around 3,000,000 
bushels over a week ago and over three times the tvtal, 8,391,000 
bushels, car. ied at this time last year. Large gains are ssen in wheat, 
corn and oats, while decreases appear in rye and barley. The week’s 
changes exhivit slight changes in contract supplies of wheat and corn, 
but there was a gain of 626,179 bushels in oats, aggregate stocks of the 
latter being now nearly seven times greater than ayear ago. Demand 
for flour reflects improving domestic consumption, and prices were 
advanced slightly for current and summer deliveries. Flour stocks in 
the United States and Canada on June 1, 19:11, are repo: t+d to be 
1,914,000 barrels, a decrease in May of 157,000 barrels. Stocks last year 
were 2,322 000 barrels, the decrease at that time being 197,000 barrels. 
Stocks in Canada are 164,000 barrels, a decrease in May of 46,000 
barrels; stocks there a year ago were 196,000 barrels. Corn charters to 
Buffalo remain quoted at 1 cent a bushel. Compared with the closings 
a week ago, No. 2 red winter wheat is quoted at 91 cents a bushel, 
against 87$ cents; No. 2 corn at 56} cents, against 547 cents, and stan- 
dard oats at 41 cents, against 383 cents. Contract stocks in Chicago 
increased in wheat 34,205 bushels and oats 626,179 bushels, and decreased 
in corn 1,310 bushels. Detailed stocks this and previous weeks follow: 














N Wheat—bushels. ' This ‘i’ Previous week. Yeur ago, 
93 — — > . “9 Samer 
No. 2 hard........ 2,925,654 2,915,419 956,347 
No. 1 red...... — 1,224 10,224 * 
EE —— 5,240,847 5,208,508 74,093 
No.1 Northern...... anata 15,109 23,013 603,143 

J Rae oe ee 8,257,860 8,223,655 1,533,583 
Car. GOMGERGE. 1,349,588 1,300,298 931,572 
e 4,736,930 4,110,751 639,082 


Stocks in all positions in store increased in wheat 65,000 bushels, corn 
1,492,000 bushels and oats 1,590,000 bushels, and decreased in barley 
1,000 bushels. Detailed stocks this and previous weeks follow: 























Stocks—bushels. This week. Previous week. Year age 

WEMGRE. ..odcececcnces« cceus-ncccecoses 10,042,006 9,977,000 ' 2,077,000 
Corn bu 5,945,000 4,453 000 4,200,000 
DEED ccccecc cdccccevecesesesecescesece 9,873,000 8,283,000 1,095,400 
Rye se eeeeececeeee ee eeeneee ee — — eee e@eer eee i @84845=.8@@8880288682682 6 },000 
Barley . ‘ ° 31,000 32,000 156,000 
ORR oc cnccivecessvsccccesdssive 26,896,000 22,750,000 8,391,000 


Total movement of grain at this port, 10,079,550 bushels, compares 
with 12,079,850 bushels last week and 7,757,400 bushels a year ago. 
Compared with 1910 receipts increased 54.3 per cent. and shipments 7.9 
per cent. Detailed movements this and previous weeks follow: 


















































Receipts—busheis. This wees. Previous week. Year 
Wheat...........-- : 155,100 217,500 72, 
CIE. ccccnccocuses ccosiedcsausinesse: 3,477.250 4,073,450 1,683,600 
GREBR... novccccsscocescescenepseneetes: 1,933,600 2,645 0v0 1,54~,000 
BV) . oc ccccsccccccccccccccccccccccccs 2,000 3,000 15,000 
BaPOY. ..- ccccccecac oseccscescoscuse 111,000 184, v00 361,800 

Totals eeeeeee ee eee ee eeeee eee = 5,6 79,450 7,140,950 3,680,400 
Shipments—bushels. This week. Previous week. Year ago 

UE... .ccacmcorssubddsansbisaseee 3,9 191.7V0 366,400 
2,481, 600 2,426,40v 1,751.600 
Vates ... eee 1,770, 100 2,332,600 1,324,200 
RPO cccccccccsocecoce: cocseceesessss 2.600 U 3.000 
OS ean ee 62,000 76. 200 131.200 
TOGRIS.. c cccncccvccsccocscosesse 4,400,100 4,937,900 . 4,077,000 


Flour receipts, 104,677 barrels, compare with 101,948 barrels last week 
and 132,224 barrels ayear ago, while shipments were 115,786 barrels, 
against 103,374 barrels last week and 108,130 barrels in 1910. The visible 
supply statement of grain in the United States, eastof the Rocky Moun. 
tains, exhibits decreases in wheat 328,000 bushels and barley 27,000 
bushels, and increases in corn 703,000 bushels, oats 741,000 bushels and 
rye 1,000 bushels. The principal port decreases in wheat were: Duluth, 
280,L00 bushels; Kansas City, 209,000 bushels, and Minneapolis, 114,000 
bushels. Similar wheat increases were: on jakes, 161,000 bushels, and 
Buffalo, 156,000 bushels. Simiiar corn increases were: New York, 
282,00u bushels: Duluth, 192,100 bushels; Milwaukee, 113,000 bushels; 
and Buffalo, 108,000 bushels. There was a decrease of 290,000 bushels 
corn on lakes. Detailed stocks this and previous weeks follow: 




















Stocks —bushels This week. Previons week. Year ago 
WR. cicsdéc 5,643,000 25.971.000 15,099.0U0 
— — — 6,036,000 6,333 000 5,632,000 
Oats . ---- 10,154.000 9,414,000 5,344,000 
22,000 31,000 447,000 
ROE  6sccs icv cncisicqascdéucoseaess 839,000 866,000 1,652,000 














The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits increases in wheat 180,000 bushels and 








dororeesere rit pod SF ng 


i bs 


02 


et 
,— | 


June 2, 1911.] 


DUN’S REVIEW. 





13 








— —— 





barley 12,000 bushels, and decrease in oats 1,135,000 bushels. Detailed 
stocks this and previous weeks follow: 











Stocks—bushels. This week. Previous week. Year See 
DD———— 5,084,000 904,000 5,340, 
Oats......... 4,597,000 5,732.000 4,891,000 
Barley .... 403,00 91,000 941, 


Provisions disclose little change in average values and buying was 
fairly well sustained, although export orders were reduced. Aggregate 
receipts of cattle, hogs and sheep, 252,386 head, compare with 277,417 
head last week and 249,850 head in 1910. Cash pork is quoted at $15.75 
a barrel, against $15.75 a week ago; lard at $8.15 a tierce, against $8.124; 
and ribs at $8.25 a hundredweight, against $8.25. Choice cattle closed 
at $6.55 a hundredweight, against $6 65; hogs at $6.45, against $6.30; 
and sheep at $4.15, against $4.15. Compared with the closings a week 

0, cash prices are unchanged in pork. ribs and sheep; but lower in 

oice cattle, 10 cents a hundredweight; and higher in corn, 14 cents a 
bushel; oats, 2} cents; flour, 23 cents a barrel; jard, 24 cents a tierce; 
wheat 3§ cents a bushel; and hogs, 15 cents a hundredweight. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The situation is unchanged. The erratic price move- 
ment of wheat this week has again upset the market, and until the 


forthcoming harvest results are definitely known millers look for little 
improvement. al mills are operating on less than one-half capacity. 
Cereals and feed are firm andmoderately active. 





THE COTTON MARKET. 


Closely following the rather violent decline in cotton last Saturday, 
the market again turned sharply downward at the outset this week, 
with the July option falling to 14.60c. and the distant positions subse- 
quently touching new low levels for the present movement. Further 
aggressive pressure against the market was induced by the breaking of 
the drought in several sections of the belt and the appearance of 
seattered rains and lower temperatures in Texas and Oklahoma, 
although in the two latter States the precipitation reported was not 
sufficient to afford a full measure of relief from the hot, dry spell re- 
cently prevailing. However, the weather news generally was of a 
more favorable character, and the crop as a wholeis apparently making 
satisfactory progress, so that the impression is spreading that with 
normal climatic conditions from now on the South will raise a very 
large yield of cotton this year. Sentiment in the trade, therefore, is 
becoming increasingly bearish and a large short interest has been 
created, which prompts the belief in some quarters that any aggressive 
demonstration by the bullish element would quickly bring out an active 
covering movement and result in a sharp recovery in prices. On the 
other hand, many people argue that values are still on an artificial 
basis and that with present encouraging crop prospects there is nothing 
to prevent a further decline to even lower levels. Consequently, the 
weather is being watched with unusual attention, although it has been 
somew hat difficult tv draw satisfactory deductions as to exact conditions 
in thir Fes ect, owing to the nurherous conflicting advices in circulation. 
Thus, the official reports in several instances have failed to show the 
same extent of raintali noted in the dispatches from private sources ; but 
the latter now receive more consideration than formerly because they 
include a wider range of territory and are always available in advance 
of the Government statements. Some advices from the South this 
week indicated that fully 75 per cent. of the crop is in excellent shape, 
with the remainder not suffering greatly from auy cause whatever, and 
these served to foster the belief that the July estimate of the Department 
of Agriculture will show an improvement in condition, although this 
—e. is not unanimous. In so far as the spot situation is coucerned, 
there have been reports of a large business in the local market at the 
cheaper range of prices. and it is understood that much of the stock 
here has already been sold to spinners. The certificated supply is now 
down to about 90,000 bales, whereas at this time a year ago the total 
amounted to approximately 120,0u0 bales. A very substantial gain in 
exports of piece goods was disclosed in the British Board of Trade re- 
turns for May, the combined movement during that month being 
= at £7,350,629 ogainst £5,865,065 for the corresponding period of 





SPOT COTTON PRICES. 


Middling upiands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 15.50 15.30 16.40 15.30 16.20 16.10 
New Orieans, cents......... 15.81 15.81 15.00 16.00 15.00 1£.00 
Liverpool, pence ............ 8.29 8.17 8.16 8.21 ecee ovwe 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 





Ww ’ 

In U.S —* 
1911,Jume 16............. 421,406 
541.980 
BES NT 2 aes 66 ’,426 
DS — 511276 
SE ca, a ae 696,737 
Sen: . abdhiendehionae 562,073 
Bee 2: BB. éccs ——————— 669,814 
| ee © CSN 837.234 
se SM Saha hee 301,694 
Rs ew cia bias 4584/53 
Pe 727,708 
i a ae 290,753 
a an 825,392 
BOO 476, 400 





From the opening of the crop year to June 16, according to statistics 
compiled by the Financial Chronicle, 11,415,366 bales of cotton came into 
sight as compared with 10,037,956 bales last year and 13,080,899 bales two 


ears ago. This week port receipts were 7,056 bales, against 23,304 

ales a year ago and 33,530 bales in 1909. Tabings by northern spinners 
for the crop year up to June 16 were 2,058,253, compared with 2,041,948 
bales last year and 2,607,572 bales two years ago. Last week’s exports 
to Great Britain and the Continent were 33,488 bales against 74,473 the 
same week of 1910, while for the crop year 7,290,620 bales compared 
With 5,758,373 bales in the previous season. 


— — 


THE STOCK AND BOND MARKETS. 


After an early period of irregular movement of prices and 
a generally uncertain tone the stock market developed consider- 
able weakness, from which, however, there was a good recovery in the 
later trading. Activity, which earlier had been at a very low 
ebb, increased materially on the decline. There were many di- 
verse movements throughout the list with several issues reaching 
new high records and a few falling to new low points. Among the 
last named Denver & Rio Grande preferred and Virginia-Carolina 
Chemical were conspicuous, while those making new high records in- 
cluded Amalgamated Copper, American Malt common and preferred, 
Bethlehem Steel common, International Mercantile Marine preferred, 
Iowa Central preferred, Miami Copper, St. Louis Southwestern preferred, 
Virginia Iron, Coal & Coke, United Cigar Manufacturers and United 
Dry Goods. American Telephone & Telegraph receded sharply follow™ 
ing the announcement of a new issue of stock. Norfolk & Western and 
Westinghouse Electric & Manufacturing were among the issues notably 
strong in the early trading. St. Paul was under particular pressure in 
the weakest period, and the selling was also concentrated in Reading, 
Union Pacific, Atchison and United States Steel Other active issues 
included American Beet Sugar, American Smelting, Canadian Pacific, 
Chesapeake & Ohio, Erie, Great Northern preferred, Lehigh Valley, 
Missouri Pacific, Northern Pacific, Pennsylvania, Ruck Island, Southern 
Pacific and Southern Railway. 

Daily transactions in stécks and bonds on the New York Stock Ex- 
change compare with last year as follows: 
Week ~~ oe ——STOCKS, Shares.——. 












































This Week. Last Year. 
Com pata ae 174.3389 16%,469 
279.076 339/84 
7. 244128 313,000 
sau Lok 192,796 62,652 
— ab uduidubes 476,123 343737 
ede 207,720 599,235 
i os 1,574,232 2,216,992 $15,818,000 $9,158,000 


The daily average closing prices for sixty railway,ten industria! and 
five city traction and gas stocks are appended. 


Last year. Sat. Mov. Tues. Wed. Thur. Fri. 
a 104.76 106.43 104.53 10625 106.09 105.63 105 95 
Industrial. ........... 30.64 £0%°%8 80.19 80.34 


" 73.76 80.60 0. 
Gas and Traction.... ‘108.93 112.45 112.52 112.00 112.00 11185 111.45 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was moderately active and irre gular- 
Wabash-Pittsburg Terminal first 4s, trust receipts, were con 
spicuous for an early sharp advance that carried them up  & 
new high record price, from which they reacted considerably 
on profit-taking. International Mercantile Marine 4js were also 
a feature, advancing to a new high price for the year, follow- 
ing the publication of the company’s annual report. Interborough- 
Metropolitan 44s were heavy, falling to a uew low price for the 

ear. United states Steel 5s were in good demand at one period. 

he convertible issues displayed the most irregularity and as a class 
were the most active, with the largest dealir gs in . Atchison 4s and 5s, 
American Telephone & Teiegraph 4s, Erie 4s, Series A and B, Norfolk 
& Western 4s and Union Paenfie 4s. 

Government and State Bonds.—Interest in Government 
bonds centered particularly in the new issue of Panama 3s, which 
were admitted to dealings on the Stock Exchange and sold at 102} to 
103. Trading began also in Chinese Railway 5s with sales at 97j to 97}. 
Argentina 5s sold at 972 to 97}; Japanese 44s at 94} to 94§. second serie® | 
at 944 to 943; Republic of Cuba 5s at 1023 to 1024, and United States 
Mexico 5s at 964 to 96. In State securities, Virginia deferred 6s, Brown 
Bros. & Co. certificates, sold at 58 to 57, and funded debt 2-3s of 1991 
at 864. 





The Cheese Market.— Demand was not very brisk when the 
market opened and trading was of moderate dimensions, but quotations 
for the best grades were firmly held. Later on, however, a much firmer 
tone developed with the appearance of a better inquiry for the higher 
grades of whole milk cheese and quotations made fractional advances 
The lower qualities were in liberal supply and were comparatively 


neglected. Advices from producing sections generally note improved 
conditions on account of frequent rains, and the make of cheese is ex- 
pected to be large. Receipts for the week amounted to 25,848 boxes 
against 25,133 last week, 28,014 the same week last year and 33,116 two 
years ago. 





The Butter Market.— Taken as a whole trade was fair 
during the past week with the demand most in evidence for the best 
grades,due to the operations of speculators who took considerable 
quantities for storage purposes and the presence of a number of out_ 
side buyers who bought somewhat more freely than for some time past. 


’ Pr ces showed but little change from last week, the average quotation 


for specials being about 24 cents, although those who were particular 
in their selections were frequently compelled to pay fractionally higher 
prices. Extras sold quite freely at 23 to 234 cents, with the former 
figure prevailing, and there was some call for firsts and seconds that 


graded close to the mark, but buyers taking these worsed hard for 
concessions. which were said to have been granted in some instances. 
Liberal receipts had a tendency to create conservatism among con- 
sumers, especially as the quality of arrivals averaged somewhat better 
than formerly, but the tone of the market held firm. There was :ome 
demend for process, which held firm because of limited supplies. 
Factory moved more freely and there was quite a 8* inquiry for 
packing stock. Receipts for the week aggregated 72,550 packages, 


against 70,234 last week, 72,122 the some week Jast year and 76,089 two 
years ago. , | 
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NEW YORK STOCK EXCHANGE. STOCKS Last Week Year 
Continued — Pats ines 
Weekly and Yearly Record of Stocks and Bonds. _ * * 
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Fa EE dncince,.....} cocace | wesce is F sola — Texas Pacitic................ 281g | 2 23 30% Febzl | 2564 van 3 
OR STOR MOAR pe ROT G SORTS MARMOT TAT ST OM do Land Tr.... * 82 weosee'| accese | OB | BE ae 
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STOCKS st wast | Week Year ACTIVE BONDS Last Week Year. 
Coatinued | Priday Continued | 
GLa High | Low High Low — High | Low High Low 
AV a ee ee lla | 10%) 144 Jan 9 8% Mr GB & Western B ...---| seeree —— 15% Jan 17 ; 
Toledo Kys & Ligbi........ te Se Rad Bie 84g Jan 17 oe ar 37 27 Vv 4‘ge........ "102% | lus | 1u6 3234 *2* 10 
— St.Louisa@ Western) 22% | 26 22 24% Feb 8| 19 apr24 || H & T Ven gen 4s..........- PPO 1: uaoass: | ccasce Yoyvanll | ysu My 
— 50%! 51689 50%] 53%Jan 56| 45 April lineis Cen 48, 1952........|* 9S%4 | .....- | -:---- | Yo%eMy SL Jan l 
Twit City Rapid Transit...\*108 | ...... | ...... 111 Feb 2/108 Janll do 4s, 1963 ..... -c|* ¥8 84g | O3's | 984 Keb 6) ¥7— Mr 13 
pref. ..... "133% | ...--- cannes 1140 Fep24 i140 Feb24 ref 48 ....... 96% | YG% | ¥6% | YS JanlY!| Obey mr 13 
Underwood Typewriter....| 99 99 93 9¥14Jun23 | 63 Mr 29 || Int Mer Marine 446........ 63 GU% | O7% | GE%Jun19 | o4 Jun 
SS psc ra 11% | 112% | 110% | 113%Jun 10 | 103 Mr 31 || Imter-Met,opulitan 418 .... 73 | 78% | 77% My 77% Jun 20 
Union Bag & Paper Co...../* ob Mg | conene | cones 45 ost Apr 24 —— ts * — one es — = ae * 24 163225 
Pp ‘ —— ap Apr nternational Pa B: cabo ‘ ‘ an lz 

Unica , RRR PRISER 1855 | 13642 | 183% /)188 Jun 8 169% San 3 do .ony 58 sel — ““ Baa | — | ------ 87 Jan eb — 
ae te * 94 v4 93%. | 96%Apr 5 % Mr nternat’| Ss vamp Se..| 94% | VE ¥v4% YS My 16) Ylivan 3 
United Cigar Mfg pref...... *1U419 | 10648 | 1064s 106% Jun 19 101% Mr 17 || lowa Cs ptral lst 5e......... 10149 | 1014s | 10.43 | lus Jan 3| llUgMy 4 
United Dry Goose EEE *106% | 108 | 107 Jun 100% Jan 27 J—— 63 63 63 6Y bep2l 3 15 
Ce ine — — *105% | 106% | 106% 107 Feb 13 10z4eJan 5 || KansasCity, FtS& Mem4s| 31 ol bug | sue Mr 6 | 77‘sJan 8 
2 ys Investment Co 9 4u 37 49 keb 315% Jan 3 || KansasCity ‘Southern 3s ...\*_7342 | 74% | 74% | 743Jan 7| 754 ayr25 
oho — 70 70 68.39} 7é%Mr z2| 663 van 3 {7 ere 100% | 101 | 1l0u‘s/ 102 Jam 5 | 1005 Jan 25 
= t Iron Pipe.......... ae Bee Pras tes: 19 Feb23| 15 Jan10 -kawapna steel 58 ....... v9 v9 vo% | vv‘e Mr 2) Yi‘guan 8 
v a fa —— 6i Feb2s)| 60 Janié || Laclede Gas 58. “103 1U034q | 105% 324 7 4 Apr 6 
——— | ee Cee 104 Feb 1! 95 Jan 7 * nthe op Westen lat 58; 10942 | luv duv4g | ally Janl4 | lus» aurl2 

U.S. Pm alcohol .......... * Pt —RA—— = My S| 26 My 8 C cine “aon 1U4ig | ludy | 1U44y dtr 1 Mr 1 

MST pe CAS OT * ccnsau' i eames 2 My 19 Lake re Ye fe 88 so’ | YW 4462 

U 'S Kealty 4 inprovenieat 15 17 76 10% My 29| 664s Jan 25 do deb 4s, on — — 94 9419 94 vO My 16 U3 ADE 3 

US Bed Reduce & Retining...... See Fe — Jan l 3% Mr 17 do web § i 93% | 95% | YVS% | Y4% My 13 | Yus Mr 1 

mF | —— —— — ll‘g Feb21 | 11yApr 3 || Long islan a Unitied 80....... — — YO", saD10 | yx my 12 
; tab ber a 4l%3| 4]1%8| 40% %Mr 1 J uo gen g re |, 92% | 92%) 94%) Youdaun 4) 94% Jun 23 

$x Pref... .... cccccrceee 113% | ...--- | --+--- 114% Apr 10 | 1luQaJan18 || _ au ref 4s .............--..-- * 96 Yo | 96~) 97 mr 3U| you Mr 
on 2 Ban ee ft vescke | sakes Mr 72% Jan 1 —— led Nash Unified 4s\* 95% | Yu | Yo.) 99 Kev 4/ You mr 
PE onrtidisinvntntsinsas 7138%| 79% | 77%| S24eFeb 6| T7l%Jan 3 annattan con 48..........- 97 97 97 vs Jan 4) ¥ apr 
— 1g | 119% | 128, | 1207 ed 4 | 116 Jam 8 || ⏑ 
- [PE = ercccccccrcoces — — uh r =] 38 |, an 6° | wccces | +20+- dun 7 
Vigan ea | | BE a To | eee | reece cats — wy Bore| wees 
— — — — * J Aprz con 58.. —— — | A beb 

Va * Coal & Coke.......| 71 72 70 72 Jun21 is 20 do lat @ ref 48 ............ * 70 40% | 70 74 van 9 — 

vo Ry & Power ............ © BG cccoce | cocnce 45 Aprz4| 415 Apri3 || Missouri, Kan & Tex letds) 97%) Y7u) Yi~ |) YS Jum S| yug Apr22 
wlcan Le ABET ISS de sak CEG BRS: Jun 13 Jun 8 "ah ISS AN Tae 34 844g | 4%) 564s KebD27 | stad 5 

pre — faccka ah Me @ salses) t aeaneta Jun l 51 My 13 do ext g 56...............-- *1.049 | lus | luo | lud‘erould | 101% rep 47 
be! - oped 17 174g 17 18% Febzs | 16% Jan do ref 4s --| OL% | <2 | ols | So JunlU| jouApr 
— 4—— — 37% | 33 37% | 40% Feb23 32% Jan F do S F 438 ° * 87 S749 ST | Sd My ll) x5% Jani 
wens ay AL PRSMED Os Gade Peesting, Bocrse: 77 My 26 it. kf — *LUL | — | sores lu4 apr 17 | lud% van 12 
— EN: 58% 59% | 584e8!| 617%, My 31 43% AL abe we 18 — Pacitic Trust bo 1004 | 101 lvl er 1UU4g » 1 
— —*830 | eeeeee | Sl My 13/ 75 Jauld || GO collateral 08............|) -ces0- — 5 a mr 

W U Telegraph. a 73% | 30%| 7849] 84 My 24 71% Apr 18 do 4s —— * 77 13 73 SZ peb2U “te cn ri 

Wes i Th acim 76 17% | 74% | 79 My 2¥| 64sapr19 || Mobile & Ohio gon 4s....... CG | — — S7 My 244) dog Jan 20 
Ob E06 BORER i. <..cccceeess- 119 | 119 | 11848/123 Jan 5/116 Janl4 || N,C @ St Louis con be ....\*110% | ....-. | ------ lll Jun 5/| 1lUv‘gmr 23 

Wiese & Lake Erie ..... 3 4 3% 64 Feb 3 3% Jun 2s || N BB. cceses-<cocee BU4s | S048) Su Sl My 5| Js vyanill 

SYS eee 1l 16 ll 17% Keb 3 1 Jun23 Nat | Kys of Mex pr lien 49s\* ¥2%q | Ysa | Yea) YVO‘sdan SU) yg My 24 
do 4d pref............-.....|* 5 6 5% | 38 Feb 7 Jan 5 || _aogen 4s 85% | 36%) cove) SU% dan ld) 55 Me: 
isconnin Central .......... 68% ' 68%| 67 72%My 1) 57 Jan 3 || N X Air brake con os ...... *lud'4g | lu@ | Wey | 100 Jam + luz Beb 2 
. New rors Conural gen 3's ⸗ ae —* a flay = 57% Mr 13 
ob 4s, ithaca eke : : 3 apr 25 ‘ . 
ACTIVE BONDS. ao Shure col $498....| 794s | Tos | TY!) ov bap 1 fo aaett 
t Week Year ut Camus —— jo "99%, | “vee! lap wake “al Sacee 
Las ’ BS acence :  edau 4 
ACTIVE BONDS —* High “ Se & L, 4 Ney 4s...... Tye ian A: 2 8* Meer 
iday Low Hi Low a — — u : “4 © 
* | igh aa Sh H conv deb 6s 33 a34 7* 1844 ye A 24 —J5 . 
Adame Express 48.......... +87 | 88 | 87 | 91 Feb20| 864% Apr26 Wi : oor eee | hoe 
Albany @ cusquenaans S'sti: 930) MF | | oeeMy 2] 38° Bob 27 || N ¥'delopnone sigs) ---| 100% | ide | ide” | 100 ay le | Yor 14 
pe canine boa 27 | 96 Be 6 I! ‘Btme@ete & Ulaatens oun4aa . 
Amora ag Cue | Wity| 101 | gis Jan Bg | 1014 $84| YOS| Yael S*aty S| S6 age g 
American — 99 vo “ 99% | 100 Feb * bs ion 4 ae teak. Cac joint 4s... 90° * * de — 
V — oe r 

Amernan Tel & Tel con 48.| 100% | 113” | 100% | 1134esun 8 | 105. Jan eacstlo prior 4a...) Ooty | oy fe | 3 

American Tovaccu Co 4s8....| 57% | 3d) 51% | vsaMy 31 | 19%Jan 3 Oregun Ry & Nav 4s 96 * 32 — — 3 —5— 

Americau Tobacco 6s ...... 1044 | 104% | 104% | llu%y My 13 | 103 My 31 || Oregon short Line lst 6s... ‘Lil4's *e 116% 2 oe 

Aub r4e... 80% | 84 B1ig Mr 8| 7o%Jan 4 du 58 2 | 112% | liza | 11 jan eee 3b 

Armour & Co 4196..........- + 925,| ¥2%| 92%] 93eFeb 4| 92%Jan 3 || Goref 4 coop "S3S | les | Ok ae 2 eee 

ee Bb H gn 45............ 987% | 99 ¥o% | 99% Jan 3| Ys Mr lu ihe ae *1064g | LUb44 ) 10d-s 4 = A 47 Vs~san 6 
y apes ony as stamped ..... 91% | 9178 | Y1% | 92qJan 26 | 90% Mr 20 || Pycitic Le: dé Tel 5s.......-. y9% | vy yu% 43 12 106 dun 1s 
) dermal e@ecceccereercoce a ‘oe Tek 3232 —5382 Peumsylvauis con 48,1948..|4103 | 103% | 13 104> sau 43 * — 

an ‘ ‘ 

Atlante Coast Line 4.---.-)s 954 | ¥54| ¥6%| 96 apr20| 93% Mr So — Sl son) pieeeel Dee 

Bal @ N cul 4s........ as--| 944 ¥4y |) U4 96ebobd 1{| 92%Jan12 || peoriae E ist.............. * 91% . ™ —* 9649 Jan 13 

tamore @& Ohio prior 3¥g.|* 91% | ------ | -<--:- 93 Jan17 2yJun 1 dw income . “47 | 47 4 a2 =| «6 1 ? q 
37* 40 .---| 98% | ¥8'2| 95%) 9949 Feb 1| 9s Jan12 || Pere Marquette oo 4 d‘geuulG) 47 Jun & 
dor,L EK & W V 48...... * 91% | Biv} Yl4a| O2yJan 3 Mr Hailw ptwel 5 55* « 981, — .5 Ser 76% tar —* eb 17 
do suuthwcet wiv 34g i 90% Vis v0 911g My 26 9U%s Feb 21 ay gen 48 estes ooo —e “oa” "Viig t Tee v7 dan 4 

onan nye Bo Steel b8......... * 95 9os 227 OS+g My 26 | SOyJan 3 uo Jerevy Cen col * 96%) ¥7 Yo% 97% Jam 12 * 14 
rovklyu Kay Tran rei4s.| #5% | 55%) S4%e| btigMy 17/ S2%Jan 3 || ke ep tun & Steel 69 ........ "1027 , 208 | 3* 

Brovkiyn Rap̃id Tranait 50. 103%, | 144 493 104 Jun 5 2 Mr .4 || Riv wrande W 4s............ i BIKE |* yng lusydun 1 

Breoklyn Uuiwn Ei lot 5s... "101% 102 4012 102%, My 3 100 Feb24 , — Po ea —⸗⸗⸗ "Sis “Hale —* * 7 vo 732 

ag thy gh apt * athe sus | 106 _—s — 4 3* Jan 8 Jo u Island ist 4s..... @ BB %q |... bh coceee Sie aye ld pot Jan is 
ssn ata ev aaaare | 2° | 3% | iim | 105 op 

= 100‘5 V1% eb 17 | 100% Jan : i Div 4s.__\ — 2 
canara of ies si Age | 10S | RN | aay see 8 ot | sek ore G18) $2, | sie BS ay S| songan s 
POPES ‘ , an A ‘ 4 eeesee A 1 

Central of New Jerwey xnbs +199 ° 122% | 125% | 12%% Feb il 123% Jen 1 Le —8— iste * Sy se os | + ee is —32 

Central Pacitic 1st 48...-... 97 | ,¥its| 97 | YTgMy 4] ¥6 Mr 9 || ao dd incume.............. * 824s 33 my 1>| 72am 9 
hesapeake d Ohio con 68..| 113% | 122% | 112% | 11344 Jam 6/111%Apri2 || Gocon 4e > Bae | soa 131 SBletenis 
do gene.al 4498............ 1U1~— | 4vl42 | 40l~ | 1u2 My 1s | luvS april. || st Paul, M & M con 449s...| 106% | lud% | 106% 106% sun 28 ——3 
So igen 

sees eS . Sedese | eabece aD —<T * 
Ci aap TSN | eae | GR | Fit toms | 67 dune || ee Aeeai SMe!) Sie) Seeee sli ee 

Chicago, 8 geil 4s--| Gisy | Yo) yore| By dan 3) Wredunay || “o'de amped n---| “BA” | “BI | GIS | as aly 22 "Sedan 8 

¥ ‘svn ~wJéan 3&3 adjustmen * ‘ 
Go tllinete div 3%s.......-- * 87%'| 33 | Sive| 5 87% Mr 36 || southern pructns rel da... dor son] won| oe. me | deans 
do Lu ext 48.....----0...-. 99% | 9¥%2| 99% | ludsJan 4| 90% Mr 2 ade — Sore) Sot | usnl vstemy is| crest iT 

onal hE Ny carl Deoet eee S| Some du CULV 48..........-...... Gig | Yate} 88 ne 4 Sua ane 34 

cago illinois 8-|*110%q | ------ | -+*--- Jun lu j 

Chicago & Erie 1st 68....... 199 | iia” | iia” | 113 "Fep14 | Lidsapeas || CQUuers BAgway 68 ------) Ieee | ee on : Oe me ib | ae es 

Chicago Gt West 48.........|" «5 | 36e| 864e| sé apr 7| Bae boud || go M aU col ae +. : ets) a 2? 

Chi, Mil @ St Paul gen 4s..) 98% | 95% | 95% ‘Jun 9| YskxJun23 || do St Louis division 4s ... * 382| Seig | “SS Fev l4| soigseu 7 
y nh “102% | 104 %0 | Lutte | 102% bob 7 | Uae ME 2 ||: Coai & iron gen’i| -___.- ” | 104% pebzl | 1o3aun 
do 25 year ae 1086 22022 y2y | ¥442| 922 | Yoealy 2 Mr 23 || Term Ass'n st u ret 4s Me epee Lean ou Seg 52 

onan 58......--- 02. 107% | -cezs- | -ss05° 107% My 27 106% Mr 24 Texus Paciue 180 50......... 109g | 110° | 110 (| 112% saa 12} 11 = 
ns & Norinwest/ra g 3‘s8.|* BO 864g | d642 ee iodan 20 | be'edun ie || Tare Ave 4s, urrevits sUd.|- 87% | Ges | 67%| Tu%dun ¥| be%aen 3 

Chi, K I & Pucitic gen 4s... 974s "97% | 97 93 Jan 3); 96 heb 28 Tuleds, 56 Lad W 31g8...... eee | wees | oe o ME 26 Jan 27 
06 collabora trust 46.....-| 7% | 28% | i6| 77 by 4 | 72% Mir | — eee eocwoserel wee, Te. | ON See ai 

——,, — — wating Poel 2— B32 4eb 28 |) Union Paciue Len 48.2) 19 | Gis | WUT” | Use my 8 [100 Mr § 

Chev. C Ca@stLgn4s...... sun | vaul| vas| OO uae 81 cinema”. NES | ES | ON | Cie Bl eee 
du Div 48...2.2--/* 91% | -sree- | ogee: 94 Jun12| 2% br 24 || United hye San fran da....|- oy | 70 | “70 | 72 ¥ev16 “its ie 

Col ——— J— * 754| 76 74% | 7Wenep 1| 734 My 26 |! U ss Leather vs sm, + ‘g bov My 1 

Col Midiand ist 48..........| * 62% | 62 | 64 9 Jan 62” My 20 || US Kealty Imp ba... oie | Se wae ee see ne | Aas ecue 3% 

uthern lst 4s v6 96 YO») Y7udJan23 | 94% Mr 21 Us Keu u é& Ref ts......... iy ine .— = 
do ret de oxt 4498.02.22... «0s | 5%| 9 | O5qJan 4| 97% Jan —— “Gad, | 106" | 167%] 105 Ayres | 108 i 
* — conv 48...... 90% 100 ro an my 4 ose 33 Us Steel 5s.................| 105% | 106% | 1004 | 100% My 19 103% i 4 
⸗ 4 — 

Den & K G con 48...........| ...... | 98's | 98 4 Jan 6| ¥2 Apr 27 VarCar Chena or = re i * —** apr23 
do lst & Ref 6s ........... vi 91 vi 95% #eb 21 Jan du 4d 5s... « 9y ia" y9% | lul Web 2) — 4 
istiliers Securities 63...../ 73% | 78% | 782| BO My u2| 7Jam13 || doret @vit4s...........2. 68 | 68% | 37% | 7i%PebZl _—. 

ET, V @& G cou 68 111 | 211 {121 | LLIN My 4/| lU9%Jan 12 || Wavasn-Pilts Perm latirr., 48%| 560 475 60 Jun.v os 
do Divisional 5s........... *1U7 46 | -ceeee | eeeee- 4054 Jun 6 107% apr i7 4d tr recei . 3 43 34g 8 pevzl Svs Apr 3 
ora ————— a qe 8B. 3. — .- hard . West Mary.anu 48..........| 87% 87% 37% | 388% My 1s Sue is 

ese 4/JUD au ; Weot N * 
GO CODV 48 A..........0000- 89 &o 88g} 59 Junl2| 7% Jun 3 || West ra SAR ate 3% ius | 1037 —* i. 4 U¥% Mr 29 
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* Pa, col tr 48 ............ * Bd | 80 90 ¥O Junz2 | 86 Jan 25 do couv 48, series A....... “104% | 104% | lU4% | 104% my 17} 1 >; aus ‘ 

rwse e&TH lst gen 58.\*102 | ------ | ------ 102 Feob 21 101 Janil7 est Bhore 46..... ......... LOL% | 101% | Wis lul'y J y 31 iv Jan q 
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No sales: bid and asked quotations, ¢Less than 100 shares. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 
So! 
Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. with 
: weig 
ARTICLE. This Week| Last Year ARTICLE. This Week) Last Year ARTICLE. This Wee! | Last Year mark 
‘ 80 ex 
APPLES: DRUGS—Continued. METALS—Continued. hides 
a bbl} 3.00 2.00 Glycerine,C P..1n bulk .. Ib 23 204g Spelter, N. Y....... — Lt 5-55 > 6.15 leath 
Fancy ......... as 400 400 Gum Arabic, firsts........ se 42 42 EA, ——— “it 4 50 437% 
enzoin, Sumatra........ “ 32 31 Tin, N. Y *l— 44.87% 32.60 tion | 
BEANS: Chicle, Jobbing lots...... “i+ 65 45 Tin "plate, N. ¥...100 lb. box 3.94 384 h 
Masrow, choice. . 100ib} 3.75 *3 05 Gamboge, pipe .......---- * 60 62% || MOLASSES AND SYRUPS: them 
— bene e @ @ * + 3.60 *2.40 GO 2c ————— * 30 17 New Orleans cent. in th 
BOOTS AND SHOES rea igre —————— — = “ common gal 14 16 in p 
OOTS A S : @NOgal, SOTUB........---- me open Se 7-7 30 832 
Men’s grain shoes........ pair 1.60 1.75 RGD, TPKE? cncccctnccces e 22% 23 common... “ 
— — —————— yr ret —* No “ty —— * 8 3 Phong P, ———— * 18 coul 
Men’s satin -hoes........  “ ° acaD eppo lists “ : — 
Wax Brogans, No. 1..... J 1.20 1.32% Indigo, Bengal, low grade. “ 67g 67's Cocoanut, Cochin ..........- Ib |+ 81g 10 thin; 
Men's kip shoes. ......... e 1.25 1.50 — ublimed......... e 2.60 2.50 Cod, domestic vit 65 40 more 
Men scvaif anoes......... o 2.15 2.4 '', Sh SEES: “ 2.95 2.85 Newfoun tland.... ..... ‘ 57 43 hee 
Men's split boots ........ ⸗ 1 2.17% Morphine ES On 3.45 3.30 Corn nh. 5.80 6.62 c 
Men’s kip bovis .......-.- * 1.65 1.874 Nitrate —— crystals... 34 34% Cottonseed, sam’r, white... “* |— 6.40 8.25 tains 
Men’s caif boots .......-.. “ 3.15 3.42% Nux Vomreca. ............. * 20 2% Lard, —— | ne gai 73 1.00 
Women's grain..........- “ 1.50 1.62% Oll—Annise.... “s 1.1749 1.10 OEtEA NG, 1....ccccce .--- * 63 62 at hi 
Wumen's split ........... “ 1.10 1.32% Ray SF EE, 2.00 1.90 Linseed, city, raw. —— Pe ey 90 79 advs 
Women’s satin.......... — 1.00 1 22% on Ee SN ita REE a “e 4.65 3.60 Neatsfoot, prime.......... * 75 70 
Cassia, * 80%, tech. .... “ 90 82% Palm, red.... --Ib 642 — full 
BUILDING MATERIAL: Citron JJ — 24 24 Petroleum, crude... ...... bv! 1.30 130 * 
Brick, Hud. R.,Vom ..1000; 5.50 5.50 Lem weap 1.30 821g Refined, cargo lots, in ' 
Cement, Portland, dom i.48° 1.43 Wintergreen, nat. sweet barrels ...........------ , 7.25 7 65 Tk 
Lath, Eastern, spruce ..1000 3.40 3.75 J “s 1.55 1.45 Bs Suan +s sabes cevedape * 3.75 4.50 
Lime, Kockport, com. .... bbl 1.10 1.02 Opium, jobbing lots ...... * 5.65 5.80 Roain, first rum ........... gal 36 25 uppé 
— ‘ ypr's —— "va — * sa —— potash, yellow .. ‘* * * Soya Bean..............-..- Ib |— 6 ages mov 
BURLAP, 10% 02. 4U1in ... yt ° uk DP .ctee . ‘setews - 
fy eee 3.90 3.2U || Quinine, 10°)-oz. tins. ..-... os 14 14 — —— *—2 * es : 3. mor 
| Rochelle salts ............. 1b 20 15% Strawboard............. 4 * 28.00 28.00 
COFFEE, No.7 Rio.........Ib|+ 12% 8% || Sal ammoniac, jump ...--.. “ 9 9% || Wrapping, No.2 jute..i00 ib 4.50 4.37% shoe 
CUTTUN GOUDS: || Sal soda, American ,.. 100 Ib 60 Writing, ledger ca “9 “"? tion 
Krown sheet g*, standard. yd Bl, 7% Salt: etre, «rude « @ ) 4.25 4.00 ie ad Meh eR OSA, 
Wide sheeting-, 10-4 ...... 28 30 Sarsapar. lla Hondaras.... Ib 29 36 PEAS: Scotch,choice. ..100 “ 4.70 *2.35 at fr 
bleached s.eetings, st..... ⸗ B% Bly Soda benzoate.............. 2719 yh mits “oi 4) ee 02| 42.50 ee to m 
Medi m. i ts 6 Vitriol Gime .........<ccocece “ 4% 4 PRUVisSiIONS, Chicagu— an : 
Brown shectings, 4-yd .... “ 6% 5% || FERTILIZERS: Boe, ive ....2....cc0.- 100 ic |— 5.00 5 40 owl! 
Standard prints ........... “ 543 5'g Bones, ground. steamed Hogs, live............. “ ‘ [+ 6.5 9 20 leat 
Brown triils, et............ * By 7% 14% am., 60%. bone Lard, prime steamed. “ * /|+ 8.20 12.40 loek 
Staple gloghatmes ........... “ 7 7 pho-p' ate .............. ton} 21.50 19.00 Pork, Me8s...............- bbl |+15.87% 23 75 in si 
Blue duaime, ' aha eee ⸗ 14 14 Muriate potash, basis Sheep, live ............ LUU ib |— 2 25 3.00 i 
Print cloths . at 355 4 I fee eae ae OOlb; 1.86% 1.70 hort ribs, sides,loose. “* “|}+ 7.75 13.12% whi 
oe Nitrate soda. 95% .... * * 2.12% 2.12% Tallow, N. Y .............. Ib 5% 6% weis 
AIRY : Sulphate een ; j 
Butter, creamery special. .1b 24 23% doumestic.- “ «| 2.9719 2.721q || RICE: Domestic, prime... 11, 4 4% = 
State dairy. common to — | Sul. potash, basis90%. “ “ 2.17% 2.1849 || RUBBER: 
fair 17 23. «|| FLOUK Upriver, fine............... ib |— 97 2.40 secu 
West'n factory, firsts -... 1749 234 | epnng patent, new crop. bbl/+ 5.00 5.40 SALT: get : 
— c. de Pham “nei x 14 ‘>. + ts a cle ee p os ryt Domestic, No. 1 ..300-ib. bbi| 3.25 are | 
c MinoD to tair...... 1 aoe. at —— os ry , } 200.0 - ¥ — 
Egg, u. urby, tancy’......doz 22 25 Winter, o « «wl 3.45 4.00 Tark’s Island ....2000 bag} 1.00 none full, 
Wonera, firsts . ae 144 20 GRAIN: SALT FISH: fur 
, Beth 40 quare can net to W heat, No.2 red, new cr.. ba + 95% 1.03 Mackerel, Norway No.1, BE 
OS RGSS ee an |— 1.00 1.20 Corn, No. 2 mixed........ ‘1+ 63% 681, SOP — bb 3100 28 00 
DRIED FRUITS: Mat.: ai ae Li Nerway No, 4,425-450. ‘| 12.50 15 50 som 
Apples, evaporated, choles, Oais, No 2 ‘white......... “i+ 48 44 Hernng, round, large....- 5.00 
in cases, 1910 ........... 141, ag — 86 84 Cod, Georges .......... 100i} 756 6.00 and 
Aron. Cal. st., boxes... “ tte 5 Barley, maltivg — * 4 13 rT neless, genuime........ li 74 The 
tron, DOX®S. = .......... ait ay, prime timo . ° ‘ 
Cutrants, creaned, ES | 7% 6% Straw, long rye, No 2. “ @1— 55 45 SILK: Raw (shanghai) best. 1) 4.05 420 mos 
Lemon peel — —— e 74 944 | HEMP: SPICES: Cloves, Zanzibar. i! |— 14%, ll \ 
Orange peel .......... ..... “ O% 9 Manila, cur. spot .......... lb 5 55 Nutmegs, 1058-1108 ....... Me + lls 10% ess 
Peaches, Cal. standard .... 742 us Superior secouds, spot..... — 5 54g Maceo so 61 87 be a 
Prunes, Cai., 30- 40, : 25- Ib. box 1414, g HIDES, Chi 0: Ginger, Cochin seer eee eeeoes 7 {It 93%, 9% 
Raise, Mal , 3-cr.. 2.00 2.00 > No er nati ib 1b 14% || Pepper, Singapore, black - 9% 7% ture 
Calif rpia stanaatd louse No 1 te ~ DALVE...... J * 28* 15 hite “ 153, 13% cha 
DRUUS Prey ICA ALS: 6% 52 Co lorado “see eeeeseees see8 — 1442 12% SUGAR ume 
Aeon GOs... 4g 4% Cows, heavy native........ “i+ 16 124g Raw Muscovado..... --100 ti + 3.48 374 sati 
Acid, Beuzoic, true...... 11% B owe “|, 138 13 acer ig malate nk 5 85 wee 
Acetic. 28 . 00 Ib 1.65 2.35 Country, No. 1 steers ..... “I+ 12% ll Standard, granu., net. 5.00 515 8 
Boracic crystals.....-.... Ib 7 Gee ———— = a TEA: Formosa, fair ........ IL 14 13 The 
Carbolic. drums SORTED ‘ 11 7 || x? 1 Kt ©8............ 2 : ‘a 10% Fine aa 23 33 hav 
Citric, domestiv .......... “ 38 lg 3B — ———— —8 3 3 Japan. low . iat 19 18 
Muriutic, 18 ........ 100ibs| 1.15 115) |LpNG&1 Cattakins....... ..... + * aa 34 34 
ee ae 2 2 1.45 1.45 r-HOPS, N. Y. State, prime.. lb $1 23 Sy low . 6. 15 10 
N itrie. ght ee ae Ib 37, 37 JUTE, spot, old SIG cnn cent Ib 6 3.40 ; 35 27 
2” PRS “ 4ip 4% || LEATHER ” TOBACCO, L’ ville: °10 crop. | B 
Oxalic . 7.20 7g || Hemlock sole, B. A. Hight. Ib 231 25 Burley red—Com., short... 7 13 and 
Sulphuric 60” ...... 100 lb 90 90 Non acid, common ......... na 22% 24 nD 81g 1549 
Tartaric, crystale ........ ib 80% 24% Union backs, —— Pee “i+ 865 84 Medium — 10 17 still 
Alcohol, lvv provf U.8. P ei 2.68 2.50 SI SII * 12‘ 17 14 19 
ref. wood : 5 , 52 50 Oli grain, No. 1,6 to 7 oz .. “ 16 1544 Burley colory—Gommon... * * lls 16 
e denat 183 proof. * 41 41 Glove grain, No 1402...“ lly 114 Medium .................. . 124 174s eet, 
BED 5. scdecsicen- 100 lb 85 90 ratin, No. 1, large, 4 os.... 124 12% Dark, rehandling—Com. .. * 71g 749 
Alum,lump__......... —— 1.75 1.75 Split, Crimpers, No. 1, It . 18 11 _ Medium .................. 84g Blg — 
Amwonia, varbotiate dom. .Ib 8 1% Belting, butts, No. 1, by “in 42 46 Dark, export—Common . Big a 
Balsam, —— 2 9° | LUMBER: TURPENTING -.-.... 59 a2 
"ie aisle ba, 8. at Be oat Hemiock Pa.,base pr.1000ft| 21.00 | 21.00 ao 4! 55% 62 
— — “14 186 1.75 ee ek ‘ AU 
Tvia me? SP RS2e eS) OSes as 24 20 Oak 4x4 No 1 ae iii ge 54.00 V hite ee@eee Crate —_ 1.00 eeee 
Bay Rum, Purto Rio ..... “ 1.65 1.70 White Ash 4 d4firsta. “ « 53.00 : Onious, Texas yellow ..... * 140 1.00 
Beeswax, white, pure ...._ “ 40 45 tation «al ee 52.00 Potatoes, state... ......... bbl |+ 250 1.00 
Bi-Carbonate soda,am1001Ib| 1.10 Llu fasaenaee cin «4 52.00 —S — 1.50 1.26 
Bi-c rumate Potash, Am ...1b 1% 7% ee tee eT saneel Sees : “ 1.00 50 
Bieach ug powder,vver — * oni ve n. i t; 10.50 8 WOOL, Phiiadeipuia 
BS su... 100 Ib 28 1.20 || Peilowpunelicfiaté = | gece | g205 || Average 3328 27.68 
Borax, crystal, in bbi..... lp 3% 4 gested pe yp ms | 28-50 7.00 Ohio XX " 28 32 F. 
Brimstono. crude dom....ton | 22.00 22.00 ae Aine 4a4tirets.. “ « 94.00 94.00 X .......- = 23 31 
Calumel American ........ ib 90 87 * * 40.00 40.00 Medium ........ “ 29 35 ——* 
—— foreign, a METALS: N. Y. & Michigan— 
SON RR 491 45 Pig ironfdry No.2 Phila..ton} 16.25 16 50 Three-sighthe, — 28 28 
Cuntherides, Chinese, wh.. 32 27 busic, Valiey,furmace.. “|—13.00 14.50 Quarter Divod.......... «a 23 27 
Carbon, bisulphive ......... 5 5 — Pittsburg... “| 15.90 16 40 Wisconsin & Illinois— 
Castile soap, pure white... « 12% 12% gray forge, Pitt-burg.. “| 13.90 14.90 Fine. .....02---eceeee------ " 17 20 G 
Castor Oil, Nu. 1, vb). lots... “ 104g 103, Billets, sveel, Pit'sburg.. “| 21.00 25.00 Medium .. “7 23 27 
Caustic suda, domestic, turging. Pittsburg te (i “| 26.00 31 600 warter blood ........... o 22 27 
GP Z abencccdbsnsecdobes 100 Ib 1.80 1.85 = -hearth, Phila. .... - “| 33.40 2350 || _ Voarse.......- * 20 24 
Chiorate ag — lb |+ 9% Aly wire rods, — ’27.00 31.00 North @ South — 
Chioreform ......._..... * 27 27 Steel rails, heavy, at mill ..1b 1% 1% Fine. sanipe-soe ™ 18 21 
Cuchinea! , Teneriffe,silver. « * 27% 28 Iron bars,refin a, Phil, -100 lb 1.2/3, 1.474 Medium . “Phas 19 23 L 
Cocoa butte:, bUIK ...... 44 24 common, Pitt-burg - * 1.25 1.50 Quarter biood ........ — 19 23 f 
* er Oil, New ound Stee: bars, P.ttsb a 1.25 1.45 Utah, bay oe @ Idahbu— leu 
— —— — bl| 39.00 25.00 Tank plates,Pittebg.. “ “| 1.35 1.45 Laght fine . og 16 16 eles 
— sublimate ....... b 81 Beam 8, Pitts urg sy RIM “ 66 1.35 1.45 — 7— “ 14 12 cha 
Cream tartar 99% ......... os 26% 214 —J Pittsbarg -.... eo 4% 1.35 1.45 WOOLEN GOODs: 
Crevsvte, beechwuod ...... Sneets, black, No. 28, Stard. Clay worsted,1 6 oz yd 1.60 1.67% — 
⏑—— * 5% Bg Pitteburg ............ “ee 2.00 2.40 Stand.Clay mixture,10 oz. “ 1.40 1.473 
Epsom sulls domestic. 100 Ib 72 95 Wire Nails, Pittsbg.. “ “|— 1.70 1.80 Thibet, al!-wool, 16 on... .. “| 135 1 
Ergot, Russao.... _..... ib}; 1.30 34 Cut Nails Pitteburg i OE Sa 1.75 Fancy Cassimere ....... ose * 1.07 1.12% 
Etuer, U. 8. P.. 1900 .....- oe 15 15 Barb Wire, — Broadcioths — 82 85 
e⸗ 75 75 ized, Pi'te teburg....... « *\. 2.00 2.10 Talbot ‘‘T”’ tlanmeis....... * 34 35 
Formaidehyde.............. * Ig 84 Coke, Conn’ ville atoven..ton Indigo fiannei, 11 0z.54im. “| 1.67%, 1.75 
Fugei oll, refined ......__. gal} 2.50 — Furnace, prompt shipt... “| 1.40 1.75 Cashmere cotton warp..... - 22 ig 221g ] 
Gam' ier, «ube, No. 1...... lb 8 Bly Foundry, — prompsome’’. —— 1 75 250 . Plain cheviots, 12 og ...... : 98 1.0248 Po 
Geiatine, sliver ............ “ 23 23 Copper ,lake, N. Y......... Ib 12% 12% Serges, 12 os. low «rade... 1.05 1.07% . 






























+ Means advance since last week. — Means decline since iast week. * Last year’s prices perbag. Advances 30; declines 19. 
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HIDES AND LEATHER. 


Some further advances have occurred in the domestic hide markets, 
with sales of packer native steers effected at as high as l6c., and all- 
weight native cows bringing 15c. for July hides ahead. However, the 
market is less active all around.’ One leading concern is not operating 
so extensively, and the independent tanners are less interested. Country 
hides continue strong, owing to the scarcity of supplies, but the upper 
leather tanners claim that their product is notin as satisfactory a posi- 
tion as bottom stock, and it appears to be a concensus of opinion among 
them that their safest course at present is to operate very conservatively 
in the raw stock. Calfskins, both foreign and domestic, continue high 
in price, but some of the top asking rates for New York City skins 
could not be realized. The foreign hide markets are stronger, if any- 
thing, and at present high prices asked abroad American tanners appear 
more conservative, so that the demand from this country has been 
checked. Common dry hides are firmer. Domestic buyers have sus- 
tained the market on Bogotas, which variety was previously maintained 
at high levels by a steady export call, and Orinocos are reported to have 
advanced. Later in the week there was fairtrading in packer hides at 
full prices, but sales of native steers at top values were mostly to Chicago 
dealers and not tanners. 

The demand from shoe manufacturers for most lines of sole and 
upper is in keeping with their present requirements, and while the 
movement has gradually increased and the situation in every way is 
more satisfactory than some time ago, business in most descriptions of 
shoe leathers can hardly be termed active. Union backs are an excep. 
tion, as latest reports from the East note some good sized sales effected 


at full prices The entire market is strong, as tanners are flatly refusing 
to make concessions and as a rule are holding out for top asking prices, 
owing to the high levels prevailing in the raw material markets. Sole 
leather appears in a generally better position than upper stock. Hem- 
lock sides, etc., are held strong at full advances, with dry hide tannages 
in small supply, particularly overweights. Heavy weight belting butts, 
which for some time past have been selling below the parity of light 
weights, have showa a better movement, with sales at higher prices, 
while light weights continue unchanged. Tanners of upper leather are 
complaining of the high hide market. They state that while they have 
secured some advances On side leather they have been unable as yet to 
get an increase proportionate with raw stock values. Large producers 
are asking advances of fully 2c. per foot, and this advance they claim is 
fully warranted by the hide market. There is talk in many quarters of 
further curtailment. 


Boots and Shoes.—Further slight improvement is noted in 
some directions, but the situation continues more or less a waiting one 
and most wholesaiers are still operating in a conservative manner. 
There are some manufacturers who have reserve contracts in hand, but 
most of them are depending upon current orders and are running at 
less than their normal capacity. It has been expected that there would 
be a re-adjustment of prices on a higher basis, inasmuch as manufac- 
turers are now confronted with a higher leather market, but as yet no 


change has been noted. Local jobbers are receiving a fair-to-good vol 
ume of orders from retailers and thus far view the season’s outlook as 
satisfactory. Duil and colored calf leathers are very popular in both 
women’s and men’s shoes and colors for winter are also movin freely. 
The dewand for women’s pumps continues active and manufacturers 
have been in receipt of many duplicate orders. 


THE BOSTON MARKET. 
Boston.—The number of boot and shoe buyers arriving is increasing 
and the market presents a more animated appearance, but business is 
still small and is not likely to show marked change for a week or two. 





The leather market is moderately a:tive and prices hold firm, but buy 
ers resist the advances asked, which at present are tending to check 
trading. All kinds of sol leather are firmly quoted and tanners are 
indifferent about selling ahead, as higher prices are predicted. 





FOREIGN AND DOMESTIC TRADE ITEMS. 


British capital to the amount of $70,000,000 has been secured by 
various municipal and industrial organizations during the past four 
months. 

Stock holders of the Northwestern Elevated Railroad Co. of Chicago wil 
hold a special meeting in Chicago on August 21 to pass on the proposi- 
tion to issue bonds, not exceeding $25,000,000, and to secure the same by 
a mortgage on all corporate property and franchises. 

The equipment companies’ business is now at its minimum, inquiries 
at present being for less than 3,000 cars. The principal car manufac- 
turing concerns are operating at an average of less than 30 per cent. of 
capacity, but the officials confidently look for improvement within the 
near future. 

The postal savings banks are fast proving a great success, according 
to figures published by Postmaster-General Hitchcock. Tne second 
group of depositories, which opened on May 1, received in the first 
month $70,749 in deposits, 14.47 per cent. more than was taken in by the 
first group, which was opened last year, during the first month. 

There are now 2,496 branch banks operating under charter granted 
by the Canadian Government. Deposits in these banks, according to 
the latest report, issued in April, amounted to $837,847,299, of which 
$281,964,4369 were demand and $555,882,930 time. This makes an aver- 
age of more than $10 per head on a population estimated at 8,000,000. 

Last year and 1909 were the best years in the British boot and shoe 
trade, exports in 1910 exceeding those of the previous year by nearly 
3,000,000 pairs—making a new record. Exports numbered 13,053,000 
pairs, valued at $14,745,495, while imports aggregat-d 1.808,00U pairs, 
worth $3,075,628, a decided falling off as compared with recent pre- 
ceeding years. 

Willett & Gray’s June estimate of the 1910-1911 sugar crop is 8,445,- 
178 tons, an increase over the estimate of 199-1910 crop of 119,661. 
F. O. Licht calculates the European beet sugar production for 1910- 
1911 as 8.127.000 tons, while Willett & Gray place the American beet 
sugar production at 455,220 tons, making a total for beet and cane sugar 
of 17,027,398 tons, an estimated increase in the world’s production for 
1910-1911 ot 2,113,286 tons. 

A mecting of about three hundred shoe manufacturers and dealers 
from the iargest German cities was held recently in Berlin for the pur- 
pose of appointing a commission to dictate and limit the styles of shoes 
to be manufactured in Germany and thus obviate the losses caused by 
the frequent changes in fashion. The commission, consisting of repre- 
sentatives of the leading manufacturers, wholesalers, retailers, last 
manufacturers and trade papers, was instructed to prepare uuiform 
styles for the fatl of 1912 and the year 1913. 

Venezuelan foreign trade showed a marked expansion during 1910, 
imports amounting to $12,387,541, an increase over 1909 of $2 621,362, 
while exports were $17,948,570, a gain of $1,919,936. Of the imports, 
the United States supplied $3,788,538, at the same time taking Vene- 
zuclan produce valued at $6,305,485. Cotton goods constituted the 
largest single item of imports, amounting to $3,756,750, of which $239, - 
070 was supplied by this country. ‘The next most important item was 
flour, total imports of which aggregated $676,565, practically all comin 
from the United States. Coffee constituted aimost half the to 
exports, shipments of that commodity reaching $8,050,870, while those 
of cocoa totaled $3,381,733; balata, $2,193,901; hides, $932,475, and rub- 
ber, $851,939. No other article reached $200,000. 
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FOREIGN. 





THE WALMAN 
AUTOMATIC PISTOLS & REVOLVERS 


Set up and taken apart instantaneously. The 
Simplest and =trongest made. 
Manufactured by 


F. Arizmendi & Goenaga, Eibar, Spain 


Mercaderes 22 





POUNDED 1844 


* LAWTON CHILDS & CO. Ltd. 


. AMERICAN BANKERS 


Correspondent, Nat. Bank of Commerce in New York 
CORRESPONDENCE SOLICITED. 





GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 
LEIPZIG BERLIN HAMBURG 


Havana, Cuba LUBECK LONDON NEW YORK 
Do a general Santing, yestnets and pay special atten- — — 
tion to collections in Vana and all parts of the | sRANKFURT STETTIN EYDTKUBNEN PROSTEKEN 
t Antilles. Principal American THORN Fae Pon BKA 


Representatives of 





PFAFF,PINSCHOF & CO. 


General Merchants, ladentors, etc. 
MELBOURNE, AUSTRALIA 





LECTRICAL MATERIALS for Machinery, Paper 
Furnishings, China, Giassware, Carpets and Lino. 
leums, Pianos, Organs,Kapok, Cottons, Silks and all 
classes of Eastern, Continental and American Mer. 


boo Steel, Swedish Iron, C 
Nickeled Sheet Flat 


THE FIRM OF CHARLES ZUNZ, Iac. 
BRUSSELS, BELGIUM 
MANUFACTURERS AND EXPORTERS of 
Polished and Silvered Mirrors, Plate Glass, Glass, Wire Tacks 

Wood Screws. Bolts, Nuts, Rivets, 
Sheet Zinc, Pertorated Zinc, Uxide of Zinc, Milan 


Copper and Brass 
Nickeled Zinc, «‘halk, Matches, Cor 
dage, Paper. Cardboard, Marple and Insulators. 


‘GERHARD & HEY COMPANY LTD.” 
Cables: GERHARDEY 
Importers of Fruit Confections—Attention | 


FRAISSE FRERES, Cavaillon, France 


Our Specialty, DRIED CHERRIES 
Write for Price Lists. Conn 





Clamps, Iron Nail 
Steel, Bam 
Sheets and Wire, 








Mombel-Bossart et Fils 


71 Rue de l’Etuve, 








Rue Saint-Lazare, 33 
BRUSSELS (BELGIUM) 


oY ocean resets often aul ane 
VIN-VANDERBORGHT 
BRUSSELS, BELGIUN DELACOUR BROS. Ltd. 
Department I—Knit Goods of All Kinds $07 Salisbury Road, West Kilburn 
Department II—@hildren’s Dresses LONDON, N. V. (ENGLAND) 





Portland Cement, Faience and Ceramic Tiles, Belgian 
Marbles. Exporters of all Kinds of Building 
Materiais and Belgian Products. 








Cable Address: Vin-Vanderborght, Brussels 
Code A B C, 5th Edition, 


8 lties of London Made BRIAR PIPES with 
vulcanite moathp’eces, also with amber 
and ambroid mouthpieces in cases. 
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142 BRANCH OFrFfices 
in THE UNITED STATES 


ESTABLISHED UNITED STATES OF AMERICA, 1841 








EE 


FensT FOREIGN OFFice 
ESTABLISHED 1857 


R. G. DUN & CO. 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CITY 
Equipment is the Best Guarantee for Reliable Service 


Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 


Our Managers:are selected from our own trained Mercantile Agency Employés. 
Subscription Rates turnished on application to any of our Branch Offices throughout the United States. 



































36 & 37 King St., Cheapside, where the 
LONDON OFFICE 
of R. G. DUN & CO. is located. 
































Mansion House Chambers, where the 
CAPE TOWN OFFICE 
of R. G. DUN & CO. is located. 





OFFICES ABROAD. 


GREAT 'TAIN 
LONDON. E. C., 36 & 37 Ring Street, Cheapside. 
GLASGOW, 55 West Regen 
F — 
PARIS, 5 Boulevard Montmartre 
HAV 6 Rue Anfray. 
LILLE, 36 Rue Faidhberbe. 
BELGIUM. 
ANTWERP, 1 Rue Jardin Arbaletriers. 


BRUSSELS,66 Rue Montagne aux Herbes Potageresr. 


— tenth * Handelatte Fetriplats, Ges traud 


BREMEN gol Strasse 16. 

BREMEN, Albrechtstrasse 20. 

COLOGNE. Schildergasse 72-74. 

DANZIG, Hundegasse No. 45, 

DORTMUND, Deutsche Nationa! Bank Building. 


DRESDEN, Kaiserpa last, Pirnaischer Platz, Ein- 


gaug Amalionstr. L 
DUSSELDORF, Graf Adoif Strasse 46. 


PRANKFU T a/M., Zeii 104. 

AMBURG, Aiterwali No. 60. 
HANOVER” Georgatrasse 
LEIPZIG, Gottechedstrasse 25, am Thomasring 
MAGDEBURG, Kaiser-Strasse 96-09. 


MANNHEIM, 
ICH, Domhof, Kaufingerstrasse 23. 
NUREMBERG, Konigstrasee 76. 





P rtplatz 8. 
STRASSBU RG, iE. Alter Weinmarkt 33. 
STUTTGART, Konigstrasee 31, B. 
HOLLAND. 
AMSTERDAM, Rokin 65-67. 
ROTTERDAM, waren ses 5. 


PRAGUE, Landesbank- - Neugebaude, Nekazanka 2. 
TRIESTE, Via 8. Nicolo 
VIENNA, Vienna, 1, —J 27 


BUDAPEST, on tire B Anker Palais) Budapest VI. 
WITZERLAND 
ZURICH, “* ‘Merenver! 


BARCELONA, Calle F Biitso 213. 
MADRID, 4 Calle Fernanfior. 


LISBON, Rea El Re ee 


TALY. 
MILAN, Via Meravigii Py t Angole vie Dante). 

H AFRICA 
CAPE TOWN, SoS $y Sianaion House Cham- 

pore: ae Street. 
DURB. 2,3&4 ¢ Natal Bank Cham 
JOHANNESBUR tandard Bonk 3 Buildings, 
Co wi ae ttn ie, Harriso 
PORT ELIZABETH, 45-46 46 Mutual nl Main 8t. 
AUSTRALIA, 


ADELAIDE, Sours Averszattia, 33 Grenfell Street. 
on E, ED, Te. ae — een Street. 


MELBOURN — 2 Spee 
SYDNEY, N. 8. rr Cha —* 2 Place 
WELLINGTON. “Net x Rony t+ - uding, 9 Grey Street. 


MEXICO CITY 2a Capachinas No. 48. 

CHIH Sanus. ‘Calle Aldama 110. 

@GUADALAJ Avenida Corona No. 130 N. N. 
GUAYMAS, . de VII Avenida y Caile 
MONTERREY, uina Calles Merelos y Puebla. 
TORREON, 1411 Avenida Hid 

VERACRUZ, —2 ea o. 17. 


HAVANA, Cor. Cuba $X Goape Streeta. 
ARGENTINE REPUBLIC. 
BUENOS AIRES. Calle San Martin No. 131. 


GANABIAN OFFICES 


ALGARY, A.serta, 12) Eighth Avense West. 
EDMONTON Asrera, The Moisons Bank Bldg. 

HALIFAX, N. 8, Royal Bank Building. 
HAMILTON, Ont . i Hughson Street south. 
LONDON, Onr., eee and King Streets. 
MONTREAL, Quz, St —— Street. 
OTTAWA —— Trust Bui ing, Sparks Street 
UVEBEC, x, 125 Bt. 1 —— Street. 


A, 
81 JUHN, N. B., 6 Prince Witham Street 
SASKATOON, Sasx. 229 Twenty-first Street. 
TURUNTOU, Uwr., 70 Bay Street. 
VANCOUVER. B. C., Motsons Bank Chamber's. 
ICTORI a B. C., 418 Pemberton Builaing. 
WINNIPFA, Max., 138 Portage Avenue Laat. 
























— 








Calle San Martin No. 121, where the 


BUENOS AIRES OFFICE 
of R. G. DUN @& CO. is located. 











2a Capuchinas No. 48, where the 
MBXICO CITY OFFICE 
of R.G. DUN & CO. is located. 





DUN’S REVIEW (International Review), published monthly in English and Spanish and circulated 
in all countries of the world, ts a. valuable advertising medium for reaching the foreign buyer in all markets. 
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BANKING NEWS 


NEW NATIONAL BANKS. 
Kastern. 


New JeRsgy, Port Norris.—First National 
Bank (10036). Capital $25,000. E. B. Brad- 
tord, president; Levi Robbins, vice-president -° 
Lemuel Robbins, jr., cashier. 


Western. 


Iowa, Dexter.—First National Bank (1003(). 
Capital $25,000. F. F. Winsell, president; B. 
C. Hemphill, vice-president; M. F. Palmer, 
cashier; P. C. Monroe, assistant cashier. 

lowa, Storm Lake.—Citizens’ National Bank. 
(10034). Capital $75,000. Fred. Schaller, pres- 
ident; A. D. Baillie, vice-president; Geo. J. 
Schaller, cashier; R. A. Jones, assistant cashier. 

NEBRA8sKA, New Brunswick.—First National 
Bank (10033). Capital $25,000. R. J. Gaines, 
president; Dan. W. (Gaines, vice-president ; 
H. G. Gaines, casbier; Catnerine O'Donnell, 
assistaut cashier. Conversion of the bruns- 
wick Bank. i 

OKLaHOMA, Coweta.— National Bank of Com- 
merce (10031). Capital $25,000. George Lewis, 
president; E. D. Peden, vice-president ; E. E. 
Lewis, cashier; Pearl Hopping, assistant 
cashier. 

OKLAHOMA, Tyrone.—First National Bank 
(10032). Capital $25,000. W. N. Wright, presi- 
dent; E. O. Love, vice-president; Guy 8S. 
Speakman, cashier; Fred. Speakman, assistant 
cashier. 





APPLICATIONS .RECEIVED. 
Southern. 


Texas, Trinity.—Trinity National Bank. 
Capital $30,000. application fikd by John B. 
Peyton, Trinity, Tex. 

West Vira@inia, Williamson.—Mi go County 
Bank. To convert into the National Bank of 
Commerce. Capital $100,000. 

Western. 


MICHIGAN, Dowagiac.—Dowagiac National 
Bank. Capital #50,vu0. Application filed by 
Charles Hedden, Dowayiace, Mich. 





APPLICATIONS APPROVED. 


Southern. 


GEORGIA, Hampton.—First National Bank. 
Capital $25,000. Application filed by W. M. 
Harris, Hampton, Ga. 

Pacific. 

CaLIFORNIA, Placentia.—Placentia National 
Bank. Capital $50,000. Application filed by 
A. 8S. Bradford, Placentia, Cal. 


NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 
Routherna. j 


ARKANSAS, Arkadelphia. — Merchants & 
Planters’ Bank. Capital $100,000. R. A. 
Stewart, president; F. H. Adams, first vice- 
president; J. J. Kress, second vice-president ; 
John N. Stuart, secretary. treasurer and cashier. 

FLoripa, Bunnell.—Bunnell Trust Co, (not 
inc.) Incorporated as the Bunnell Sta:e Bank. 
Capital $15,0U0. 

GEORGIA, Sione Mountain.—Granite Bank. 
Capital $25,000. J. s. MeCurdy, president; 
F. J. Spratling, vice-president. 

GzorGia, Union Point.—Bank of Union 
Point. Capital $25,000. J. E. Carlton, presi- 
dent; Harold Lamb, vice-president. 

Louisiana, Gretna.—Gretna Exchange & 
Savings Bank. Capital $30,000. Dr. C. F. 
Gelbke, president; E. P. Brady, first vie - 
president; C. M. Babcock, second vice-presi- 
dent; C. A. Fricke, cashier; W. J, Wagues- 
pack, attorney, 








MARYLAND, Fruitland.— Bank of Fruitland. 
Paid Capital $9,780. W. S. Moore, president ; 
George R. Hill, cashier. 

Texas, Boyce.—Boyce State Bank. J. B. 
Baldridge, president ; C. A. Sharp, first vice- 
president ; C. C. Wilcox, second vict-president. 
Organizing. 


Texas. Britton.—Britton State Bank. Capi- 
tal $10,000. Wm. J. Spencer, president; Sam 
Williams, vice-president; J. W. Campbell, 
cashier. To succeed the Citizens’ Bank. 

Texas, Industry.—First State Bank. Capital 
$10,000. Dr. B. E. Knolle, president; Emil 
Rinn, vice-president ; H. L. Schulze, cashier. 

Texas, Tyler.—Jester Guaranty State Bank. 
Capital $50,000. Charter granted. 


Western. 


CoLoraDpo, Debeque. — Bank of Debeque. 
Capital $10,000. Geo. D. McKay, president; 
Samuel G. MeMullin, vice-president; Frank P. 
Tanner, cashier; H. A. Quigley, assistant 
cashier. | 

CoLorapo, Yuma.— Farmers’ State Bank. 
Capital $25,000. George Dodd, president: John 
F. Heiserman, vice-president; Roy Shepard, 
cashier. 

ILLINOIS, Freeport.—Freeport Trust & Sav- 
ings Bank. Capital $100,000. Organizing. 

ILLinois, Latham.—State Bank of Latham. 
Capital $25,000. W. L. Games, president; W. 
D. Volle, cashier. Succeeds the Bank of Lutham. 

InpianA, Bippus.—Bippus State Bank. Capi- 
tal $25,000. Mare Knight, president; Dr. Ira 
Perry, vice-president ; James Robinson, cashier. 

Iowa, Sexton. — Farmers’ Security Bank. 
L. E. Krantz, president; Edward Johnson, 
cashier. Succeeds the Farmers’ Savings Bank 

Minnesota, Barnesville. — Citizens’ State 
Bank. Capital $25,000. J. 8. Ulland, presi- 
dent; W. 8S. Atkinson, vice-president; W. s. 
Lee, cashier. 

Minnesota, Halma.—Halma State Bank. 
Capital $25,000. R. G. Tweeton, president; 
Olaf Folland, vice-president; M. G. Tweeton, 
cashier. 


Minnesota, Kenyon.—Kenyon State Bank. 
Capital $25,000. S. A. Bullis, president; And. 
Finstaen, vice-president; G. A. Flom, cashier. 

Missour!I, Kansas City. — Manufacturers & 
Mechanics’ Bank (Priv.) Filed articles of in- 
corporation. Capital $20,000. 

MissouRI, Republic —Republic State Bank. 
Capital $10,000. Filed articles of incorporation. 

Missouri, Springfield. — Queen City Bank. 
Capital $25.000. Filed articles of incorporation, 

MonTANA, Fallon.—Fallion State Bank. Capi- 
tal $20,000. Filed articles of incorporation. 

Montana, Medicine Lake.—Securities State 
Bank. Capital $20,000. Incorporated. 

Ox10, Columbus Grove.—Exchange Bank. 
Capital $25,000. B. BP. Seitz, sr., president; A. 
M. Heidlebaugh, vice-president ; W. M. Craw- 
ford, cashier. 

Ou10, Sharon Center.—Sharon Center Bank- 
ing Co. Capital $25,000. Ezra Woods, presi- 
dent; Remus R. Everhard, vice-president; Z. 
N. Kellis, secretary ; John Bell, treasurer. 

OxLAHOMA, Fairland.—Citizens’ State Bank. 
Capital $15,000. F. M. Conner, president; Dr. 
W. B. Smith, vice-president; W. P. Howard, 
cashier. 

Wisconsin, Beaver Dam.—First State Bank. 
Capital $50,000. Articles of incorporation ap- 
proved by the Banking Commis-ioner. 

Wisconstx, New Lisbon.—New Lisbon State 
Bank, Capital $15,000. Articles vt ineorpora- 
tiou approved by Banking Cummissioner. 


Pacitic. 
Agizona, Miami.—Bank of Miami. Cupital 


$10,00u. J.N. Porter, president; P. P. Greer, 
Vice president; W, J, Ellery, cashier. 








Arizona, Phenix.—Farmers & Merchants’ 
Bank. Capital $25,000. N. T. Boling, president. 

CauiFrorni4, Byron.—Bank of Tracy. Branch 
of Tracy. 

Cauirorania, Lockeford. — Union Safe De- 
posit Bank. Branch of Stockton. 

CALIFORNIA, Milpitas.— Bank of Milpitas. 
Capital $50,000. Filed articles of incorporation. 

Cauirornia, Oakland.—Bank of San Lean- 
dro. Branch of San Leandro. 

OALIFORMIA, San Dimas.—San Dimas Sav- 
ings Bank. Capital $25,000. Incorporated. 

WaSHINe@TON, Chewelah.—Bank of Chewelah. 
Capital $15,000. George W. Seal, president ; 
Cnarles Adams, vice-president ; A. W. Ander- 
son, cashier. 





CHANGE IN OFFICERS. 

Western. 

CoLorapo, Denver. — International Trust 
Co. H. M. Blackmar is president. 

CotoRapo, Yuma.—Bank of Yuma. H. E. 
Hock is vice-president; J. N. Campbell, cashier. 

CoLoRabo, Yuma. — Citizens’ State Bank. 
H. ©. Hock is president; E. S. Kiein, vice- 
president. 


Minnegsora, Brainerd.—Citizens’ State Bank. 
Frank Graham is cashier. 





MISCELLANEOUS. 
HKastera. 


MassacHvusETts, Pittsfield. — Berkshire 
County Savings Bank. K. W. Adam, treasurer, 
is dead. 


New York City.— Corn Exchange Bank. 
Permission granted to open a branch office at 
the corner of 57th Street and Eighth Avenue 
to be known as Corn Exchange Bank, Lolumbus 
Circle Branch. 


Nzew York City.—Fourteenth Street Bank. 
Applied for authority to change name to The 
Security Bank of New York. 


SoutH CaRouina, Orangeburg. — People’s 
Bank. Capital is to be $5u,vu0v, 

TEXXMXMESSER, Erin.—Erin Banking Co. V. R. 
Harris, president, is dead. 

‘TENNESSEE, Memphis. — Memphis Bank & 
Trust Co. To become the Memphis State 
Bank & Trust Co. 

TENNESSEE, Nashville.—Nashville Title Co. 
Assets transferred to the Security ‘Title Co. 

Texas, Gainesville.—German-American State 
Bank. Acquired by the Lindsay National Bank. 

VEXASſS, . Midlothian. — First National Bank. 
M. W. Hawkins, cashier, is dead. 


* 


Western. 


ILLuwois, Jolict. — Citizens’ National Bank. 
Acquired by the First Nationa] Bank. 

Iowa, Marshalltown.—First National Bank. 
D. T. Denmead, president, is dead. 

Iowa, Marshalltown. —Fuirst Trust & Savings 
Bank. D. T. Denmead, president, is dead. 

Montana, Darby. — Bank of Darby. Suc- 
ceeded by the State Bank of Darby, recently 
organized. 

NEBRASKA, Madison.—Madison State Bank. 
To become the Madison National Bank. 

Ox10, MecConnelsville.—First National Bank. 
Number changed from 2712 to 46, the original 
number of the bank. | 

OKLAHOMA, McQueen. — First State Bank. 
Moved to Duke and operating under style of 
City State Bank. 

OxLaHoMa, Miami.—State Bank of Miami. 
To become the Ottawa County Nationai Bank. 

Wisconsin, Blanchardville.—Citizens’ State 
Bank. Capital is to be $25,000. 


Pacific. 
Orxcon, Cove.—State Bank of Cove. Jasper 
C. Stevens, president, is dead, 
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FINANCIAL. 


FINANCIAL. 


SPECIAL NOTICES. 





OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 





BERTRON, GRISCOM 
& JENAS, 


&0 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 





THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, Wis 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SKND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
anvites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 


JOHN B. PURCELL, President 
sOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 
Caphal, er Ee 
Surplus and Profits - 546,671.77 


OF FICERs DIKECTURS. 
>. E. Carrier, President. |U.E.Carmer J.J. Spalding 
H.T. Inman. Vice-Pres. | H.'l’ lumao 8. M. inman 
G@.R.Donovan, Cashier.) F. KE. Biock A. R. Swann 
J.8. Floyd, Asst. Cashier. W. F. Winecor 


Accounts of Banks, Merchants, Curporacionus and 
Iudividaals Solicited. Corresponideuce invited. 

















$500,000.00 





ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFAIA. N. Y. 


GAPITAL, $1,000,000 SURPLUS, $1,000, 000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYBK, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SaMUEL ELLIS, Asustant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, ASuisiant Cashier 


The Girard National Bank 


a ee 





$2,000 000 
4,350,000 
44,000,000 
FRANC 1s R, REEVES, President 
RICHARD L. AUSTIN, Vice- e Presiden t 
. WI EDERSHEIM , 24 Vice-President 
NSEPH WAYNE, Jr.. Cashier 
"Cc. M. ASHTON, Asst. Cashier 


Complete facilities for all branches or 
commercial banking. 


Surplus and Profits, " 
Resources, : 








DIVIDENDS. 


THE OTIS ELEVATOR COMPANY. 
17_ Battery Place, New York City, June 14, 1911 

The ard of Directors of the Otis Elevator 
Company has this day declared a quarterly divi- 
dend of $:.50 per share upon the "‘Prebarend Stock, 
and also a quarterly dividend of $1.00 per share upon 
the Common Stock of the Se ge both payable at 
this office on cary <5, 1911, to the Preferred and 
Common 8 hold — record at the close of busi- 


ness on June 80, 1 
hy. G. McCUNE, Treasurer. 








Brown Brothers & Co. 


PHILA. NEW YORE. BOSTON. 
Alex. Brown & Sons, — —— 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Bosten and 
Baltimore Stock Exchanges. 





Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, 3 
Corporations, Firms and Individuals, Securities. 





on favorable terma Collect drafts drawn abroad or 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countrie:, 
including South Africa 
INTERNATIONAL CHEQUES, CERTIFI. 
CATES OF DEPOSIT. 
Letters Buy and sell Bills of Exchange anc 
make cable transfers on all points 
" Issue Commercial and Travelers’ Credit: 
Credit. available in ali parts of the worla. 
Brown, Shipley & Co., London. 
I OF THE CITY OF NEW YORK. 
Capital, ae - $1,000,000 
Surplus and Prefits —— - $1,945,000 
Accounts Solicited. 
8. G. BAYNE, President. 
S. G. Nelson, Vice-Pres. L. N. De che gpg Gr og Cas. 
C.C. Thompson, Cashier. J. C. Emory, Asst. C. 
W.K.Clev — Anet.Cas. O. M. Jefferds, hath, Coe, 





THE 


PHILADELPHIA TRUST 


Safe Deposit and Insurance Co. 


PHILADELPHIA, PA. 
CAPITAL, $1,000,000 § SURPLUS, $4 000,009 
Deposits— Estates—Safes 


OMAHA NATIONAL BANK 


OMAHA, NEB. 
Capital, - $1,000,000 
Surplus & Profits, 600,000 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
W.H. BUt HOLZ, Vice-President 
WARD M. BURGEss, Vice-President 
J. DeF. RICHARDS, Cashier 
FRANK BOyD, istant Cashier 
B. A. WLLCOX, Assistant Cashier 
EZRA MILLARD, Assistant Cashier 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, . - $6,200,000 
Reserve, - . 7,200,000 
Head Office—-MONTREAL 
London, Eng., Branch—Princes St. E. C. 
New York Agency—6S William Street 


190 Braaches throughout Canada, also in Cuba, 
Porto Rico, Bahamas, Barbados, Jamaica 
and Trinidad. 

General banking business transacted 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - = $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICE * 
LARRF L. ————— Tree 
Vice President 


COML 
WILLIAM J. MaNDe LL, Cashier 
Witt F MEDLE! 


le 























BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercisa! Bidg. 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane. E. C. 
Cable, “ Adortest.” 





JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





EAVES OF A LOOSE LEAF LEDGER 
should be inserted or removed only by the 
person responsible for the accounts—their se 
curity must be assured. The MANN YALE 
LOCK LEDGER accomplishes this. 
Our booklet “The Interchangeable Leaf 
Ledger ” tells about it. Ask for copy—lIt’s free. 


William Mann Company 
"Gopring Books and Papers, Leove taal 


#9) PHILADELPHIA wy 


NEW YORK BRANCH, 105 CHAMBERS STREET 


A-R-E 6% Gold Bonds 


Based on New York City real estate. 
Sate and profitable. Write for particulars. 


American Real Estate Company. 
Founded 1888. Assets, $23,026,889.67 
527 Fiith Avenue NEW YORK 


E. vAN DIEN 


Public Accountant 


AMSTERDAM 
(HOLLAND) 


Sarphatistraat 1 c. 
Cable: ‘* Vandienac.’’ 











Machine (3 Addressing 


eps 
Pte 


The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate can 
be prepared on any typewriting machine. 


Write for a deacriptive catalog, whether your matling 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 


114 Federal Street 374 Broadway 
CHICAGO, ILL. NEW YORK, N.Y 
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